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'HDU�3DUHQW���&DUHU 
 
2Q�EHKDOI�RI�DOO�WKH�VWDII�DQG�JRYHUQRUV��LW�LV�P\�SOHDVXUH�WR�ZHOFRPH�
\RX�DQG�\RXU�IDPLO\�WR�$VKEURRN�,QIDQW�DQG�1XUVHU\�6FKRRO���:H�ORRN�
IRUZDUG�WR�ZRUNLQJ�ZLWK�\RX�WR�HQVXUH�WKDW�\RXU�FKLOG�KDV�WKH�EHVW� 
SRVVLEOH�VFKRRO�H[SHULHQFH��� 
 
:H�IHHO�\RX�FDQ�EH�FRQILGHQW�WKDW�WKH�HGXFDWLRQ�ZH�SURYLGH�ZLOO�EH�RI�D�
KLJK�VWDQGDUG��ZLWKLQ�D��VDIH�DQG�FDULQJ��HQYLURQPHQW���7KH�FKLOGUHQ�
DUH�DW�WKH�KHDUW�RI�DOO�ZH�GR�DV�ZH�ZRUN�WRJHWKHU�WR�FDUH��OHDUQ�DQG�
KDYH�IXQ�� 
 
,�KRSH�\RX�ZLOO�ILQG�WKLV�EURFKXUH�XVHIXO�DQG�WKDW�LW�ZLOO�JLYH�\RX�WKH�������������
LQIRUPDWLRQ�\RX�UHTXLUH�DERXW�RXU�VFKRRO��KRZ�LW�LV�RUJDQLVHG��WKH����
FXUULFXOXP�DQG�RXU�KLJKO\�VNLOOHG�VWDII�WHDP�� 
 
<RX�ZLOO�DOZD\V�EH�ZHOFRPH�DW�RXU�VFKRRO�DQG�WKH�VWDII�DQG�,�ORRN������
IRUZDUG�WR�\RXU�VXSSRUW��:RUNLQJ�WRJHWKHU��ZH�ZLOO�HQKDQFH�WKH�TXDOLW\�
RI�VFKRRO�OLIH�IRU�\RXU�FKLOG�DQG�HQVXUH�WKDW�WKHLU�OHDUQLQJ�H[SHULHQFH�LV�
H[FLWLQJ��LQVSLULQJ�DQG�KDSS\� 
 
,�KRSH�WKDW�WKLV�EURFKXUH�ZLOO�VHUYH�DV�D�XVHIXO�LQWURGXFWLRQ�WR�$VKEURRN������
,QIDQW�DQG�1XUVHU\�6FKRRO�DV�\RXU�FKLOG�VWDUWV�WKHLU� 
IXOO-WLPH�HGXFDWLRQ�ZLWK�XV�� 
 
,I�\RX�KDYH�DQ\�RWKHU�TXHVWLRQV�SOHDVH�FDOO�DQG�VHH�PH�� 
 
 
<RXUV�VLQFHUHO\� 
 

����������������� 
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7+(�$,06�2)�$6+%522.�,1)$17�	�1856(5<�6&+22/�$5(�72� 
 
· FUHDWH�D�KDSS\��VHFXUH��VWLPXODWLQJ�DQG�ZHOFRPLQJ�HQYLURQPHQW�LQ�ZKLFK������

FKLOGUHQ�ZLOO�ZDQW�WR�OHDUQ��FRPPXQLFDWLQJ�HIIHFWLYHO\�ZLWK�DGXOWV�DQG�SHHUV 
 
· HQFRXUDJH�HDFK�FKLOG�WR�DFKLHYH�KLV�RU�KHU�EHVW��LQ�DOO�FXUULFXOXP�DUHDV�� 
������LQFOXGLQJ�(QJOLVK�DQG�0DWKV� 
 
· SURYLGH�DQ�H[FLWLQJ��EURDG�DQG�EDODQFHG�FXUULFXOXP��ZKLFK�LV�OHG�E\�WKH� 
������FKLOGUHQ¶V�LQWHUHVWV�DQG�WKH�FRQWH[W�RI�WKH�VFKRRO� 
 
· :H�DWWDFK�JUHDW�LPSRUWDQFH�WR�WKH�GHYHORSPHQW�RI�WKH�FKLOGUHQ¶V�VRFLDO�VNLOOV�

DQG�VHHN�WR�HQDEOH�WKHP�WR�EXLOG�UHODWLRQVKLSV�ZLWK�RWKHU�FKLOGUHQ�DQG�DGXOWV�
DQG�EH�VHQVLWLYH�WR�WKH�IHHOLQJV�DQG�QHHGV�RI�RWKHUV��VRZLQJ�FRPSDVVLRQ�DQG�
WROHUDQFH�WR�RWKHUV� 

 
· HQFRXUDJH�FKLOGUHQ�WR�XQGHUVWDQG�DQG�GHYHORS�WKH�YDOXHV�DQG�VNLOOV�WKDW�ZLOO�

SUHSDUH�WKHP�IRU�OLIH�LQ�PXOWL-FXOWXUDO�%ULWDLQ� 
 
· KHOS�FKLOGUHQ�WR�JURZ�LQ�FRQILGHQFH�DQG�LQGHSHQGHQFH��GHYHORSLQJ�UHVLOLHQFH�DV�

OHDUQHUV�DQG�WKH�DELOLW\�WR�SHUVHYHUH��WDNH�ULVNV�DQG�GHPRQVWUDWH�FUHDWLYLW\� 
 
· YDOXH�HDFK�FKLOG�DV�DQ�LQGLYLGXDO��UHFRJQLVLQJ�WKHLU�VWUHQJWKV�DQG�VXSSRUWLQJ�

WKHLU�GHYHORSPHQW� 
 
· HVWDEOLVK�KLJK�H[SHFWDWLRQV�LQ�ERWK�OHDUQLQJ�DQG�EHKDYLRXU� 
 
· SURPRWH�D�FDULQJ�DWWLWXGH�WRZDUGV�FKLOGUHQ�DQG�DGXOWV��HQFRXUDJLQJ�VHOI- 
 GLVFLSOLQH��WROHUDQFH�DQG�FRPSDVVLRQ�IRU�RWKHUV� 

 
· SURYLGH�RSSRUWXQLWLHV�IRU�FKLOGUHQ�WR�XVH�WKHLU�NQRZOHGJH�DQG�VNLOOV�ZKHQ��������������������

LQYHVWLJDWLQJ�DQG�H[SORULQJ��WKH�ZRUOG�DURXQG�
WKHP� 
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7KH�6FKRRO�'D\�������� 
 0RUQLQJ���������D�P��–�������S�P����������D�P�IRU�5HFHSWLRQ� 
 $IWHUQRRQ������S�P��–������S�P�����������S�P�IRU�5HFHSWLRQ� 
 
5HFHSWLRQ�FODVVHV�ZRUN�RXWVLGH�IRU�VRPH�SDUW�RI�HDFK�PRUQLQJ�
DQG�DIWHUQRRQ��� 
 
,Q�<HDU�2QH�DQG�7ZR�FODVVHV�PRUQLQJ�EUHDN�LV�IURP�������D�P����
XQWLO�������D�P� 

 
2XU�GRRUV�RSHQ�DW������D�P��IRU�WKH�5HFHSWLRQ�FKLOGUHQ��,I�\RX�DUH�RQ�WKH�SUHPLVHV�
EHIRUH�WKDW�WLPH�SOHDVH�NHHS�\RXU�FKLOG�ZLWK�\RX�DW�DOO�WLPHV���� 
 
&KLOGUHQ�LQ�<HDUV���DQG���JR�RQWR�WKH�IURQW�SOD\JURXQG��ZKHUH�VWDII�PHPEHUV�DUH�
WKHUH�WR�VXSHUYLVH�WKHP�XQWLO�WKH�VHFRQG�EHOO�JRHV�DW�����D�P��7KH�WHDFKHUV�EULQJ�
WKH�FKLOGUHQ�WR�WKHLU��FODVVURRPV�WR�VWDUW�WKH�PRUQLQJ�WDVNV���:H�HQFRXUDJH����������������
SDUHQWV���FDUHUV�WR�OHDYH�WKHLU�FKLOG�RQ�WKH�IURQW�SOD\JURXQG��� 
 
$Q\�PHVVDJHV���OHWWHUV�FDQ�EH�JLYHQ�WR�WKH�WHDFKHUV�DQG�WKHVH�ZLOO�EH�SDVVHG�RQ���
,I�\RX�ZRXOG�OLNH�WR�VHH�\RXU�FKLOG¶V�FODVV�WHDFKHU��DSSRLQWPHQWV�IRU�ORQJHU�PHHW�
LQJV�PD\�DOVR�EH��DUUDQJHG�DW�D�PXWXDOO\�FRQYHQLHQW�WLPH��� 
 
7HDFKHUV�DUH�RIWHQ�DYDLODEOH�IRU�D�TXLFN�FKDW�DW�WKH�EHJLQQLQJ�RU�HQG�RI�WKH�GD\���,I�
\RX�QHHG�WR�VHH�\RXU�FKLOG¶V�WHDFKHU�IRU�D�ORQJHU�GLVFXVVLRQ�\RX�FDQ�PDNH�DQ�DS�
SRLQWPHQW�WKURXJK�WKH�VFKRRO�RIILFH�� 
 
3OHDVH�GR�QRW�VHQG�\RXU�FKLOG�RQ�WR�WKH�SOD\JURXQG�EHIRUH�����D�P��DV�VFKRRO� 
FDQQRW�EH�UHVSRQVLEOH�IRU�WKH�FDUH�RI�\RXU�FKLOG�EHIRUH�WKDW�WLPH�� 
 
 
3OHDVH�GR�QRW�DOORZ�\RXU�FKLOG�WR�FOLPE�RQ�SOD\�HTXLSPHQW�RU�WR�UXQ�DURXQG�
WKH�JDUGHQ�DUHDV�ZKLOVW�ZDLWLQJ�DW�WKH�VWDUW�RI�WKH�GD\��� 
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6&+22/�81,)250 
7KH�IROORZLQJ�GUHVV�FRGH�KDV�EHHQ�DSSURYHG�E\�WKH�JRYHUQRUV� 
 
¨ UHG�RU�UR\DO�EOXH�VZHDWVKLUWV�ZLWK���ZLWKRXW�WKH�VFKRRO�ORJR 
¨ :KLWH�SROR�VKLUWV�ZLWK���ZLWKRXW�WKH�VFKRRO�ORJR 
¨ JUH\�WURXVHUV 
¨ JUH\�WDLORUHG�VKRUWV 
¨ JUH\�VNLUW�RU�SLQDIRUH 
¨ UHG�RU�EOXH�FKHFNHG�RU�VWULSHG�GUHVV 
¨ VHQVLEOH�GDUN�FRORXUHG�VKRHV����7UDLQHUV��NQHH�KLJK� 
 ERRWV�RU�'U�0DUWHQV�W\SH�RI�ERRW�VKRXOG�127�EH�ZRUQ 
¨ 5HFHSWLRQ�FKLOGUHQ�QHHG�D�SDLU�RI�ZHOOLHV�DQG�D�SXGGOH�VXLW�IRU�RXWGRRU�3OD\�-��WKHVH�

ZLOO�EH�NHSW�DW�VFKRRO�� 
 
*DUPHQWV�PD\�EH�SXUFKDVHG�IURP�- 
7HVFR�2QOLQH�   0RUOH\V�6FKRROZHDU 
KWWSV���ZZZ�WHVFR�FRP�GLUHFW�XHV�  ����1RWWLQJKDP�5RDG 
    &KDGGHVGHQ������������������������������������������������������������
8QLIRUPDOLW\    'HUE\�� 
��-���1RWWLQJKDP�5RDG�   7HO���������������� 
%RUURZDVK 
'(����-8� 
 
)RU�WKH�VXPPHU�WHUPV��ZH�DVN�\RX�WR�SURYLGH�D�VXQKDW�IRU�\RXU�FKLOG�HYHU\�GD\��� 
,Q�ZLQWHU�PRQWKV�SOHDVH�HQVXUH�\RXU�FKLOG�KDV�D�ZDUP�FRDW��KDW�DQG�JORYHV��� 

,I�FKLOGUHQ�GR�QRW�KDYH�WKHVH�LWHPV��WKH\�PD\�QRW�EH� 
DOORZHG�WR�SOD\�RXWVLGH��� 

 
3�(��.,7 
$OO�FKLOGUHQ�DUH�UHTXLUHG�WR�FRPH�LQ�WKHLU�3(�NLW�RQ�WKH�FODVV�3(�
GD\V���<RXU�FKLOG�QHHGV�WR�ZHDU�D�ZKLWH�W-VKLUW���VFKRRO�MXPSHU��
QDY\�RU�EODFN�VKRUWV���MRJJHUV�DQG�WUDLQHUV����� 
 
3/($6(�0$.(�685(�<285�&+,/'¶6�&/27+,1*�,6�1$0('�-�
LW�PDNHV�LW�PXFK�HDVLHU�WR�LGHQWLI\�ZKHQ�LW�LV�ORVW� 
 
%RRN�EDJV�DQG�3�(��EDJV�PD\�EH�SXUFKDVHG�IURP�WKH�VFKRRO�RI�
ILFH�DW�D�SULFH�RI�������DQG�������UHVSHFWLYHO\�� 
 

�-(:(//(5<�$1'�:$7&+(6 
 
$OO�LWHPV�RI�MHZHOOHU\��LQFOXGLQJ�HDU-ULQJV��ULQJV��EUDFHOHWV��QHFNODFHV�HWF��6+28/'�127�
%(�:251�,1�6&+22/���)RU�+HDOWK�DQG�6DIHW\�UHDVRQV�QR�MHZHOOHU\�LQFOXGLQJ�HDUULQJV�
VKRXOG�EH�ZRUQ�GXULQJ�3(�OHVVRQV���,I�HDUULQJV�DUH�ZRUQ�WR�VFKRRO�WKH\�VKRXOG�RQO\�EH�
VWXG�W\SH��QR�KRRSV��DQG�SDUHQWV���FDUHUV�DUH�DVNHG�WR�VLJQ�D�VHFWLRQ�LQ�WKH�DGPLVVLRQ�
ERRNOHW�WKDW�WKH\�XQGHUVWDQG�WKDW�WKHLU�FKLOG�PD\�EH�DW�ULVN�RI�LQMXU\��HVSHFLDOO\�GXULQJ�3(�
DQG�WKHVH�ZLOO�EH�PDNLQJ�WDSHG�RYHU����� 
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6:((76��'5,1.6�$1'�72<6 
 
&KLOGUHQ�VKRXOG�QRW�EULQJ�DQ\�VZHHWV��GULQNV��RWKHU�WKDQ�ZDWHU��RU�WR\V�WR�VFKRRO� 
 
 
61$&.6�$1'�'5,1.6�'85,1*�7+(�'$< 
 
$OO�SXSLOV�LQ�VFKRRO�UHFHLYH�D�SLHFH�RI�IUXLW�DW�EUHDN�WLPH�IUHH�RI�FKDUJH���� 
&KLOGUHQ�PD\�DOVR�KDYH�D�GULQN�RI�PLON�DW�EUHDN�WLPH��SDUHQWV�QHHG�WR�VLJQ�XS�WR�
&RRO�0LON���7KHLU�FRQWDFW�GHWDLOV�DUH�WHOHSKRQH�����������������YLVLW�WKHP�DW�
ZZZ�FRROPLON�FRP�RU�HPDLO�WKHP�DW�UHJLVWUDWLRQV#FRROPLON�FRP��� 
 
:H�DVN�\RX�WR�SURYLGH�D�FOHDU��VSRUWV�W\SH��QDPHG�ZDWHU�ERWWOH���<RX�FDQ�SXUFKDVH�
WKHVH�IURP�VFKRRO�DW�WKH�FRVW�RI���������7KH�ZDWHU�ERWWOH�VKRXOG�EH�ERXJKW�IXOO���
HYHU\�GD\�DQG�WDNHQ�KRPH�DW�WKH�HQG�RI�WKH�GD\���&KLOGUHQ�KDYH�DFFHVV�WR�GULQNLQJ�
ZDWHU�WKURXJKRXW�WKH�GD\�DQG�FDQ�WRS�XS�WKHLU�ZDWHU�ERWWOHV�DV�UHTXLUHG���2QO\����
ZDWHU�LV�DOORZHG�LQ�GULQNLQJ�ERWWOHV��DQG�VWDII�ZLOO�GLVSRVH�RI�DQ\�MXLFH��IODYRXUHG� 
ZDWHU�HWF�DV�ZH�KDYH�D�QXPEHU�RI�FKLOGUHQ�LQ�VFKRRO�ZKR�KDYH�LQWROHUDQFHV�DQG�
DOOHUJLHV��� 
 
 

6&+22/�:(%6,7( 
 
�2XU�ZHE�DGGUHVV�LV�ZZZ�DVKEURRNLQIDQWDQGQXUVHU\�FR�XN�-�WKLV�LV�WKH�³ILUVW�SRLQW�RI�
FDOO´�IRU�DOO�LQIRUPDWLRQ�DERXW�RXU�VFKRRO�DQG�LV�XSGDWHG�UHJXODUO\�� 
 
,WHPV�LQFOXGHG�RQ�WKH�ZHEVLWH�DUH�� 
 
¨ DOO�VFKRRO�SROLFLHV�WKDW�DUH�UHTXLUHG�E\�ODZ� 
¨ FRSLHV�RI�DOO�QHZVOHWWHUV��SDUHQW�OHWWHUV�DQG�IRUPV� 
¨ LQIRUPDWLRQ�DERXW�VSHFLDO�HYHQWV�DQG�IXQGUDLVLQJ� 
¨ OLQNV�WR�RXU�FDWHULQJ�FRPSDQ\��LQFOXGLQJ�PHQXV� 
¨ LQIRUPDWLRQ�DERXW�KRZ�JRYHUQRUV�VSHQG�H[WHUQDO�IXQGLQJ�OLNH�3XSLO�3UHPLXP�

DQG�6SRUWV�3UHPLXP� 
¨ LQIRUPDWLRQ�DERXW�RXU�FXUULFXOXP� 
¨ FODVV�QHZV�SDJHV��ZLWK�UHJXODUO\�XSGDWHG�SKRWRV�DQG�QHZV�DERXW�WKH�ZRUN�

\RXU�FKLOG�LV�GRLQJ�LQ�KLV�KHU�FODVV� 
 

���,I�\RX�KDYHQ¶W�YLVLWHG�WKH�ZHEVLWH�\HW��SOHDVH�WDNH�D�ORRN�� 
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(1'�2)�7+(�6&+22/�'$< 
 
 
3OHDVH�GR�QRW�DOORZ�\RXU�FKLOG�WR�FOLPE�RQ�SOD\�HTXLSPHQW�RU�WR�UXQ�DURXQG�
WKH�JDUGHQ�DUHDV�ZKLOVW�ZDLWLQJ�DW�WKH�HQG�RI�WKH�GD\��� 
 
$W�WKH�HQG�RI�WKH�GD\�SDUHQWV���FDUHUV�VKRXOG��ZDLW�IRU�FKLOGUHQ�RXWVLGH�WKH� 
DSSURSULDWH�FODVVURRP��� 
 
7HDFKHUV�VHH�FKLOGUHQ�RXW�DQG�RQO\�UHOHDVH�FKLOGUHQ�ZKHQ�WKH\�FDQ�VHH�WKH�SDUHQW�
RU�FDUHU�ZKR�LV�PHHWLQJ�WKH�FKLOG���,I�DQRWKHU�DGXOW�LV�FROOHFWLQJ�\RXU�FKLOG�SOHDVH�
LQIRUP�XV�DV�VRRQ�DV�SRVVLEOH���,I�ZH�KDYH�QRW�KDG�DQ\�QRWLILFDWLRQ�ZH�ZLOO�QRW�OHW�
\RXU�FKLOG�JR�XQWLO�ZH�KDYH�FRQWDFWHG�\RX��� 
 
:H�ZLOO�QRW�VHQG�FKLOGUHQ�KRPH�ZLWK�DQ\RQH�XQGHU�WKH�DJH�RI�����VR�SOHDVH�
GR�QRW�DVN�XV�WR�GR�VR��� 
 
:KLOVW�ZDLWLQJ�DW�WKH�HQG�RI�WKH�GD\�SOHDVH��GR�QRW�DOORZ�\RXU�FKLOG�WR�SOD\�RQ�
WKH�VWHSV�RU�JUDVV�EDQN�OHDGLQJ�WR�WKH�MXQLRU�VFKRRO���$V�ZHOO�DV�EHLQJ� 
GDQJHURXV�LW�LV�DOVR�YHU\�GLVWUDFWLQJ�IRU�MXQLRU�FKLOGUHQ�ZKR�DUH�VWLOO�ZRUNLQJ� 
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��$%6(1&(�$1'�/$7(1(66 
 
:H�KDYH�D�OHJDO�REOLJDWLRQ�WR�UHFRUG�DQG�H[SODLQ�D�FKLOG¶V�DEVHQFH�IURP�VFKRRO� 
 
,)�<285�&+,/'�,6�$%6(17�)520�6&+22/�3/($6(�7(/(3+21(��%<�
����DP�21�7+(�),567�'$<�2)�$%6(1&(� 
 
,I�FKLOGUHQ�KDYH�PHGLFDO�RU�GHQWDO�DSSRLQWPHQWV�GXULQJ�VFKRRO�WLPH��SOHDVH�LQIRUP�
XV�LQ�DGYDQFH��:H�ZLOO�DVN�WR�VHH�WKH�DSSRLQWPHQW�FDUG���OHWWHU� 
 
)RU�VHFXULW\�UHDVRQV��SOHDVH�FRPH�WR�WKH�PDLQ�GRRU��E\�WKH�6FKRRO¶V�RIILFH��DQG�
ULQJ�WKH�EHOO�ZKHQ�\RX�FROOHFW�\RXU�FKLOG�IURP�VFKRRO�IRU�DSSRLQWPHQWV�GXULQJ�WKH�
VFKRRO�GD\���� 
 
3DUHQWV���FDUHUV�PD\�WDNH�WKHLU�FKLOGUHQ�RXW�RI�VFKRRO�IRU�UHOLJLRXV�REVHUYDQFHV����
3OHDVH�LQIRUP�XV�LQ�DGYDQFH� 
 
3OHDVH�QRWH�WKDW�WKHUH�LV�QR�DXWRPDWLF�ULJKW�IRU�SXSLOV�WR�EH�JUDQWHG�DXWKRULVHG����
DEVHQFHV�IRU�IDPLO\�KROLGD\V�RU�RWKHU�UHDVRQV���,Q������DPHQGPHQWV�WR�WKH���������
(GXFDWLRQ��3XSLO�5HJLVWUDWLRQ���(QJODQG�5HJXODWLRQV������PDGH�LW�FOHDU�WKDW�
+HDGWHDFKHUV�VKRXOG�QRW�JUDQW�DQ\�OHDYH�RI�DEVHQFH�GXULQJ�WHUP�WLPH�XQOHVV�
WKHUH�DUH�UDUH�DQG�H[FHSWLRQDO�FLUFXPVWDQFHV��� 
 
$Q\�UHTXHVWV�PXVW�EH�PDGH�RQ�DQ�H[FHSWLRQDO�OHDYH�IRUP�DQG�VHQW�WR�WKH�RIILFH�DW�
OHDVW����VFKRRO�GD\V�SULRU��WR�DQ\�OHDYH�EHLQJ�WDNHQ���/HDYH�FDQQRW�EH�JLYHQ�
UHWURVSHFWLYHO\���7R�WDNH�D�KROLGD\�LQ�WHUP�WLPH�EHFDXVH�WKH�FRVW�LV�FKHDSHU�,6�
127�DQ�H[FHSWLRQDO�FLUFXPVWDQFH��� 
 
,I�SDUHQWV���FDUHUV�WDNH�WKHLU�FKLOGUHQ�RXW�RI�VFKRRO�IRU�DQ�XQDXWKRULVHG�KROLGD\�WKH\�
PD\�EH�LVVXHG�ZLWK�D�3HQDOW\�1RWLFH� 
 
7KH�/$�DGYLFH�WR�SDUHQWV�DERXW�SHQDOW\�QRWLFHV�PDNHV�FOHDU�WKDW� 
 

· 3DUHQWV�PXVW�HQVXUH�WKDW�WKHLU�FKLOG�DWWHQGV�UHJXODUO\�DQG�SXQFWXDOO\ 
· )DLOXUH�WR�GR�VR�ZLOO�DPRXQW�WR�DQ�RIIHQFH�LQ�ODZ��PDNLQJ�WKHP�OLDEOH�WR�D�SHQDOW\�

QRWLFH�RU�RWKHU�VWDWXWRU\�DFWLRQ��LQFOXGLQJ�SURVHFXWLRQ� 
· 7KH�SHQDOWLHV�IRU�FRQWLQXHG�XQDXWKRULVHG�DEVHQFH�FDQ�EH�VHYHUH 

 
,W�LV�YLWDO�IRU�SDUHQWV�WR�FRQWDFW�WKH�VFKRRO�LI�WKH\�KDYH�DQ\�FRQFHUQV�DERXW�WKHLU�
FKLOG¶V�DWWHQGDQFH���2QO\�WKH�VFKRRO�FDQ�DXWKRULVH�DEVHQFH�RU�ODWHQHVV�� 
 
 
,W�LV�LPSRUWDQW�WKDW�FKLOGUHQ�DUULYH�RQ�WLPH�LQ�WKH�PRUQLQJ���7KH�ILUVW�SDUW�RI�WKH�
GD\�LV�XVHG�E\�VWDII�WR�WDON�WR�SXSLOV�DERXW�WKHLU�GD\¶V�ZRUN�DQG�RWKHU�SODQV���,W�LV�
GLIILFXOW�IRU�FKLOGUHQ�DUULYLQJ�ODWH�WR�FDWFK�XS�RQ�ZKDW�WKH\�KDYH�PLVVHG�DQG�WKH\�
PD\�DOVR�EHFRPH�HPEDUUDVVHG�HQWHULQJ�WKH�FODVVURRP�DIWHU�WKH�EHOO���+RZHYHU��
ZH�DOVR�UHDOLVH�WKDW�WKHUH�DUH�RFFDVLRQV�ZKHQ�SUHVVXUHV�DW�KRPH�PHDQ�DQ�HDUO\�
VWDUW�LV�LPSRVVLEOH���2Q�WKHVH�RFFDVLRQV�ZH�DVN�WKDW�SDUHQWV���FDUHUV�EULQJ�WKHLU�
FKLOG�DV�VRRQ�DV�SRVVLEOH���,I�\RX�DUH�ODWH�DUULYLQJ�SOHDVH�FRPH�WR�WKH�PDLQ�GRRU�
�E\�WKH�VFKRRO�RIILFH��DQG�ULQJ�WKH�EHOO�VR�WKDW�RIILFH�VWDII�NQRZ�WKDW�\RXU�FKLOG�LV�
KHUH�DQG�FDQ�RUGHU�D�GLQQHU�IRU�WKHP��LI�QHFHVVDU\���7KH�UHJLVWHU�FORVHV�DW�����DP��
DIWHU�WKLV�\RXU�FKLOG¶V�ODWHQHVV�ZRXOG�EH�XQDXWKRULVHG�� 



�� 

 

 
�3$5.,1* 

 
3DUHQWV���FDUHUV�DUH�DVNHG�QRW�WR�EULQJ�WKHLU�FDUV�LQWR�WKH�VFKRRO�JURXQGV�
ZKHQ�EULQJLQJ�RU�FROOHFWLQJ�WKHLU�FKLOGUHQ����,I�\RX�DUH�GLVDEOHG��SOHDVH�DSSO\�WR�
WKH�+HDGWHDFKHU�IRU�D�SDUNLQJ�SHUPLW���3DUNLQJ�SHUPLWV�ZLOO�EH�LVVXHG�RQO\�RQ�����������������
SURGXFWLRQ�RI�D�%OXH�%DGJH� 
 
)RU�WKH�VDIHW\�RI�DOO�FKLOGUHQ��SOHDVH�SDUN�ZHOO�DZD\�IURP�WKH�VFKRRO�JDWHV� 
 

 
,//1(66 

 
2FFDVLRQDOO\��D�FKLOG�PD\�KDYH�DQ�DFFLGHQW�RU�EHFRPH�LOO�LQ�VFKRRO� 
 
3OHDVH�HQVXUH�WKDW�ZH�KDYH�WKH�FRUUHFW�FRQWDFW�DGGUHVV�DQG�WHOHSKRQH�������
QXPEHUV�VR�WKDW�RXU�LQIRUPDWLRQ�LV�XS�WR�GDWH� 
 
:KHUH�KRVSLWDO�WUHDWPHQW�LV�UHTXLUHG��SDUHQWV���FDUHUV�DUH�FRQWDFWHG��DQ���������������������
DPEXODQFH�LV�FDOOHG�DQG�WKH�FKLOG�ZLOO�EH�WDNHQ�WR�KRVSLWDO�DV�TXLFNO\�DV�SRVVLEOH��
DFFRPSDQLHG�E\�DQ�DSSURSULDWH�PHPEHU�RI�VWDII��� 
 

 
0(',&,1(6 

 
:H�XQGHUVWDQG�WKDW�RFFDVLRQDOO\�FKLOGUHQ�PD\�UHTXLUH�PHGLFLQH�ZKLOVW�WKH\�DUH�LQ�
VFKRRO���:H�IROORZ�'HUE\VKLUH�&RXQW\�&RXQFLO�JXLGHOLQH�ZLWK�UHVSHFW�WR�WKH� 
DGPLQLVWUDWLRQ�RI�PHGLFLQHV���3UHVFULSWLRQ�PHGLFLQHV��ZLWK�WKH�RULJLQDO�SKDUPDF\�
ODEHO�FRQWDLQLQJ�WKH�FKLOG¶V�QDPH��VKRXOG�EH�EURXJKW�WR�WKH�VFKRRO�RIILFH�DQG�WKH�
DSSURSULDWH�SDSHUZRUN�VKRXOG�EH�ILOOHG�LQ���,I�\RX�ZLVK�\RXU�FKLOG�WR�KDYH��������������������
QRQ-SUHVFULEHG�PHGLFLQHV�VXFK�DV�&DOSRO�ZH�ZLOO�DGPLQLVWHU�RQH�VLQJOH�GRVH�HDFK�
GD\���$�IRUP�VWLOO�QHHGV�FRPSOHWLQJ�DQG�PHGLFLQHV�QHHG�WR�EH�LQ�WKH�RULJLQDO�SDFN�
DJLQJ�DQG�ODEHOOHG�FOHDUO\�ZLWK�\RXU�FKLOG¶V�QDPH�� 
 
7KH�DERYH�DOVR�DSSOLHV�WR�LQKDOHUV��,I�\RXU�FKLOG�UHTXLUHV�DQ�LQKDOHU��SOHDVH�HQVXUH�
WKDW�KLV�KHU�QDPH�DQG�WKH�FRUUHFW�GRVDJH�LV�ZULWWHQ�FOHDUO\�RQ�WKH�LQKDOHU������� 
 
$VN�\RXU�*3�IRU�D�VSDUH�LQKDOHU�VR�ZH�PD\�NHHS�RQH�LQ�\RXU�FKLOG¶V�FODVVURRP� 

 
 

0(',&$/�(;$0,1$7,216 
 
'XULQJ�WKH�UHFHSWLRQ�\HDU��FKLOGUHQ�ZLOO�UHTXLUH�D�YLVLRQ�DQG�JURZWK�FKHFN�IURP�WKH�
1+6�6FKRRO�+HDOWK�WHDP���3DUHQWV�DUH�LQIRUPHG�LQ�DGYDQFH� 
 
7KHUH�LV�QR�ORQJHU�D�FKHFN�IRU�KHDG�OLFH�DQG�QLWV��VR�
SOHDVH�H[DPLQH�\RXU�FKLOG¶V�KDLU�UHJXODUO\����,I�\RXU�FKLOG�LV�
VHHQ�WR�KDYH�OLFH��\RX�ZLOO�EH�FRQWDFWHG�LQ�RUGHU�WR� 
FROOHFW�KLP�KHU�IURP�VFKRRO����&KLOGUHQ�ZLOO�RQO\�EH�����������
UH-DGPLWWHG�WR�VFKRRO�RQFH�WKHLU�KDLU�KDV�EHHQ�WUHDWHG��� 
 
$GYLFH�RQ�WUHDWLQJ�KHDG�OLFH�LV�DYDLODEOH�IURP�WKH�VFKRRO�
RIILFH��� 



��� 

 

+2:�$5(�7+(�&+,/'5(1�&$5('�)25" 
 
$OO�PHPEHUV�RI�VWDII�WDNH�D�VKDUHG�UHVSRQVLELOLW\�IRU�WKH�ZHOIDUH�DQG�VDIHW\�RI�DOO�
WKH�FKLOGUHQ�LQ�VFKRRO���6WDII�ZRUN�DV�D�WHDP�WR�HQVXUH�WKH�EHVW�SRVVLEOH�SURYLVLRQ�
IRU�WKH�HGXFDWLRQ�KHDOWK�DQG�ZHOOEHLQJ�RI�DOO�WKH�FKLOGUHQ�LQ�RXU�FDUH� 
 
 

285�%(+$9,285�32/,&< 
 
$VKEURRN�,QIDQW�	�1XUVHU\�6FKRRO�DLPV�WR�HQVXUH�WKDW�JRRG�UHODWLRQVKLSV�DUH� 
HVWDEOLVKHG�EHWZHHQ�DOO�PHPEHUV�RI�WKH�VFKRRO�FRPPXQLW\�DQG�WKDW�D�PXWXDO� 
UHVSHFW�IRU�HDFK�RWKHU�LV�GHYHORSHG���:H�KRSH�WR�SURPRWH�DQ�DWPRVSKHUH�RI� 
VHFXULW\��OHDGLQJ�WR�D�IHHOLQJ�RI�ZHOO-EHLQJ�DQG�SRVLWLYH�VHOI-HVWHHP�DQG� 
FRQILGHQFH� 
 
:H�VHHN�WR�IRVWHU�VHOI-GLVFLSOLQH�DQG�WKRXJKWIXOQHVV�WKURXJKRXW�WKH�VFKRRO�DQG� 
H[SHFW�D�KLJK�OHYHO�RI�DSSURSULDWH�EHKDYLRXU���(PSKDVLV�LV�RQ�UHZDUGV�UDWKHU�WKDQ�
VDQFWLRQV���'RMR�SRLQWV�DUH�DZDUGHG�IRU�JRRG�ZRUN�DQG��EHKDYLRXU��DQG�WKHVH�DUH���
H[FKDQJHG�IRU�ERRNV�RQFH�D�FKLOG�KDV�HDUQHG�HQRXJK�GRMR�SRLQWV���:H�DOVR�DZDUG�
FHUWLILFDWHV�LQ�$VVHPEO\�WR�FHOHEUDWH�FKLOGUHQ¶V�DFKLHYHPHQWV��� 
 
:H�SODFH�JUHDW�HPSKDVLV�RQ�GHYHORSLQJ�SHUVRQDO�VNLOOV�DQG�VHOI�GLVFLSOLQH�DQG� 
IRUPLQJ�KDSS\�DQG�VHFXUH�UHODWLRQVKLSV���(TXDO�RSSRUWXQLWLHV�DUH�SDUW�RI�RXU�GDLO\�
SODQQLQJ�DQG�URXWLQHV�WKURXJKRXW�WKH�VFKRRO� 
 
:H�YDOXH�DQG�HQFRXUDJH�LQGHSHQGHQFH�DQG�VHOI-FRQILGHQFH��ZKLFK�LQ�WXUQ�DIIHFWV�
WKH�ZD\�LQ�ZKLFK�FKLOGUHQ�OHDUQ�DQG�WKHLU�DSSURDFK�WR�VFKRRO�OLIH�LQ�JHQHUDO���3OHDVH�
HQFRXUDJH�\RXU�FKLOG�WR�KDQJ�XS�WKHLU�RZQ�FRDW�DQG�EDJ�VHFXUHO\�DQG�WDNH� 
UHVSRQVLELOLW\�IRU�UHPHPEHULQJ�WR�EULQJ�KRPH�WKHLU�UHDGLQJ�EDJ�DQG�DOO�DUWLFOHV�RI�
FORWKLQJ�DQG�WR�EH�UHVSHFWIXO�RI�WKH�VFKRRO�SUHPLVHV�DQG�UHVRXUFHV��� 
 
7KH�VFKRRO�KDV�D�FRGH�RI�EHKDYLRXU�EDVHG�RQ�WKUHH�SULQFLSOHV�-�´%H�UHDG\�WR�OHDUQ��
%H�UHVSHFWIXO�DQG�%H�VDIH´��0RUH�GHWDLOV�FDQ�EH�IRXQG�LQ�RXU�EHKDYLRXU�SROLF\�
ZKLFK�LV�LVVXHG�DV�SDUW�RI�WKH�QHZ�VWDUWHU�SDFN���&KLOGUHQ�DUH�WROG�WKDW�WKH\�VKRXOG�
WHOO�DQ�DGXOW�LPPHGLDWHO\�UHVSRQVLEOH�IRU�WKHP�LI�DQ\WKLQJ�LV�GRQH�RU�VDLG�WR�WKHP�
WKDW�FDXVHV��GLVWUHVV���7KHVH�LQFLGHQWV�DUH�QRUPDOO\�GHDOW�ZLWK�RQ�WKH�VSRW� 
DFFRUGLQJ�WR�WKH�VFKRRO¶V�EHKDYLRXU�SROLF\� 
 
3DUHQWV���FDUHUV�RI�DQ\�SXSLOV�FDXVLQJ�FRQFHUQ�ZLOO�EH�LQYLWHG�LQWR�VFKRRO�WR�GLVFXVV� 
VWUDWHJLHV�DQG�VXSSRUW�IRU�PRGLI\LQJ�D�FKLOG¶V�XQDFFHSWDEOH�EHKDYLRXU� 
 
7KH�6FKRRO�KDV�LQ�SODFH�DQ�DQWL-EXOO\LQJ�SROLF\�ZKLFK�LV�DYDLODEOH�RQ�UHTXHVW��� 
 
$OO�SDUHQWV���FDUHUV�RI�QHZ�FKLOGUHQ�DUH�DVNHG�WR�UHDG�DQG�VXSSRUW�WKH�VFKRRO¶V���
EHKDYLRXU�SROLF\� 
 
3DUHQWV���FDUHUV�ZLOO�EH�DVNHG�WR�VLJQ�D�KRPH�VFKRRO�DJUHHPHQW�ZKHQ�WKHLU�FKLOG�
EHJLQV�IXOO-WLPH�VFKRRO� 
 
 



��� 

 

 
285�6&+22/ 

 
$VKEURRN�,QIDQW�6FKRRO�RSHQHG�LQ������DQG�VKDUHV�D�SOHDVDQW��RSHQ�VLWH�ZLWK�WKH�
QHLJKERXULQJ�-XQLRU�6FKRRO����7KH�VFKRRO�KDV���FODVVURRPV��D�OLEUDU\��D�GLQLQJ�
URRP�DQG�D�ODUJH�ZHOO-HTXLSSHG�KDOO� 
 
7KHUH�LV�DOVR�D����SODFH�1XUVHU\�8QLW�ZKLFK�RSHQHG�LQ���������,W�KDV�LWV�RZQ���������
DWWUDFWLYH�HQFORVHG�JDUGHQ�DQG�SOD\�DUHD���� 
 
1XUVHU\�RIIHUV����KRXU�SODFHPHQWV�IRU�HOLJLEOH�FKLOGUHQ���
:H�FDQ�DOVR�RIIHU�SDLG�IRU��³WRS-XS´�KRXUV�LI�\RX�DUH�QRW�
HOLJLEOH� 
 
6HH�RXU�QXUVHU\�EURFKXUH�IRU�IXUWKHU�GHWDLOV�DERXW�
RXU�QXUVHU\������KRXU�HOLJLELOLW\�HWF�� 
� 
 

$'0,66,21�2)�&+,/'5(1 
 
³7KH�/RFDO�$XWKRULW\¶�LV�UHTXLUHG�WR�FR-RUGLQDWH� 
DGPLVVLRQV�WR�DOO�'HUE\VKLUH�3ULPDU\��,QIDQW�DQG�-XQLRU�
6FKRROV����(VVHQWLDOO\�WKH�$XWKRULW\�DFWV�DV�D�µFOHDULQJ�
KRXVH¶�IRU�DOO�DGPLVVLRQV�DQG�HQDEOHV�SDUHQWV���FDUHUV�WR�H[SUHVV�D�SUHIHUHQFH�IRU�
RQH��WZR�RU�WKUHH�VFKRROV�DQG�WR�SODFH�WKRVH�SUHIHUHQFHV�LQ�UDQN��RUGHU���3DUHQWV���
FDUHUV�PXVW�PDNH�WKHLU�DSSOLFDWLRQ�RQ�D�FRPPRQ�DSSOLFDWLRQ�IRUP��XVXDOO\�RQOLQH��
WR�EH�UHWXUQHG�GLUHFW�WR�WKH�/$��DQG�JLYH�UHDVRQV�IRU�WKHLU�SUHIHUUHG�VFKRROV� 
 
3XSLOV�ZKR�KDYH�D�GLVDELOLW\�ZLOO�EH�DGPLWWHG�LQ�OLQH�ZLWK�FXUUHQW�/RFDO�$XWKRULW\����
$GPLVVLRQ�DUUDQJHPHQWV��DQG�D�SODQQHG�SURJUDPPH�RI�LQGXFWLRQ�ZLOO�EH�SXW�LQWR�
SODFH��ZKLFK�ZLOO��LQYROYH�FRQVXOWDWLRQ�DQG�FORVH�OLDLVRQ�ZLWK�VWDII��SDUHQWV���FDUHUV�
DQG�RWKHU�H[WHUQDO�DJHQFLHV�LQYROYHG�ZLWK�WKH�FKLOG��� 
 
$SSOLFDWLRQV�IRU�UHFHSWLRQ�SODFHV�VKRXOG�EH�PDGH�RQOLQH�DW�ZZZ�GHUE\VKLUH�JRY�XN�
DGPLVVLRQV���7KH�ZHEVLWH�DOVR�FRQWDLQV�GHWDLOV�RI�WKH�IXOO�DGPLVVLRQV�SURFHVV�������
3DUHQWV���FDUHUV�ZLWK�QR�LQWHUQHW�DFFHVV�FDQ�XVH�VFKRRO�V\VWHP�WR�DSSO\��\RX�DUH�
DOVR�DEOH�WR�PDNH�DQ�DSSOLFDWLRQ�E\�WHOHSKRQH�� 
7KH�RQ-OLQH�DSSOLFDWLRQ�URXQG�IRU�FKLOGUHQ�ZKR�DUH�HOLJLEOH�WR�VWDUW�5HFHSWLRQ�
LQ�������������RSHQV�RQ��WK�1RYHPEHU������DQG�FORVHV�RQ���WK�-DQXDU\��������
<RX�ZLOO�EH�LQIRUPHG�RI�\RXU�FKLOG¶V�VFKRRO�E\�WKH�/RFDO�$XWKRULW\�RQ���WK�
$SULO������RQ�WKH�1DWLRQDO�RIIHU�'D\� 
 
&KLOGUHQ�DUH�DGPLWWHG�WR�IXOO-WLPH�HGXFDWLRQ�LQ�WKH�,QIDQW�6FKRRO�LQ�WKH�6HSWHPEHU�
RI�WKH�DFDGHPLF�\HDU�LQ�ZKLFK�WKH\�DUH�ILYH����6FKRRO�DUUDQJHV�RSHQ�GD\V�VR������
SDUHQWV���FDUHUV�FDQ�VHH�WKH�VFKRRO�LQ�DFWLRQ����,QGLYLGXDO�YLVLWV�E\�SDUHQWV���FDUHUV�
DQG�WKHLU�FKLOGUHQ�FDQ�EH�DUUDQJHG�E\�WHOHSKRQLQJ�WKH�VFKRRO����� 
 
$SSOLFDWLRQV�IRU�SODFHV�LQ�WR�DQ\�\HDU�JURXS�GXULQJ�WKH�VFKRRO�\HDU�FDQ�EH�PDGH�
DQG�GHWDLOV�ZLOO�EH�SURYLGHG�RQ�UHTXHVW���� 
 
:H�NHHS�D�ZDLWLQJ�OLVW�RI�FKLOGUHQ�GXH�WR�VWDUW�LQ�RXU�QXUVHU\���3DUHQWV���FDUHUV�FDQ�
DGG�WKHLU�FKLOG¶V�QDPH�WR�WKH�OLVW�DW�DQ\�WLPH�SULRU�WR�WKH�FKLOG¶V�WKLUG�ELUWKGD\���:H�
ZLOO�FRQWDFW�SDUHQWV���FDUHUV�ZKHQ�QXUVHU\�VSDFHV�EHFRPH�DYDLODEOH��� 
 



��� 

 

 
25*$1,6$7,21�2)�&/$66(6 

 
7KH�JHQHUDO�RUJDQLVDWLRQ�RI�WKH�VFKRRO�FKDQJHV�IURP�\HDU�WR�\HDU���7KH�VHQLRU� 
OHDGHUVKLS�WHDP�DQG�JRYHUQRUV�QHHG�WR�FRQVLGHU�WKH�QXPEHU�RI�SXSLOV�ZLWKLQ�HDFK�
\HDU�JURXS��WKH�WHDFKHUV�DQG�WHDFKLQJ�DVVLVWDQWV�HPSOR\HG�E\�WKH�VFKRRO��WKH� 
FXUULFXOXP�DQG�VL]H��DQG�QHHGV�RI�HDFK�FODVV���$W�WKH�EHJLQQLQJ�RI�HDFK�DFDGHPLF�
\HDU�DOO�FODVVHV�KDYH����FKLOGUHQ�RU�OHVV���6RPHWLPHV�ZH�KDYH�PL[HG�DJH�\HDU�
JURXS�FODVVHV�DQG�RXU�VWDII�DUH�YHU\�H[SHULHQFHG�LQ�WHDFKLQJ�DFURVV�WZR�\HDU�
JURXSV�����7KH�FKLOGUHQ�DUH�WDXJKW�WKURXJK�ZKROH�FODVV�WHDFKLQJ��JURXS�DQG� 
LQGLYLGXDO�ZRUN����2FFDVLRQDOO\�WKHUH�DUH�WUDLQHH�WHDFKHUV�DQG�WHDFKLQJ�DVVLVWDQWV�
ZRUNLQJ�LQ�VFKRRO���&ODVV�VL]HV�LQ�,QIDQW�6FKRROV�DUH�UHVWULFWHG�DQG�ZLOO�QRW�JR�RYHU�
���DW�DQ\�WLPH��� 
 
%HIRUH�WKH�HQG�RI�WKH�VXPPHU�WHUP�SDUHQWV���FDUHUV�DQG�FKLOGUHQ�DUH�LQIRUPHG�RI�
WKHLU�FODVVHV�IRU�WKH�IROORZLQJ�\HDU����&KLOGUHQ�VSHQG�VRPH�WUDQVLWLRQ�WLPH�ZLWK�WKHLU�
QHZ�WHDFKHU�LQ�WKHLU�QHZ�FODVVURRP�EHIRUH�WKH�HQG�RI�WHUP�VR�WKDW�WKH\�DUH�ZHOO�
SUHSDUHG�IRU�WKHLU�QH[W�DGYHQWXUH�� 
 

&+$5*(6�)25�6&+22/�$&7,9,7,(6� 
<($5���$1'���&+,/'5(1� 

 
(DFK�\HDU�ZH�DUUDQJH�IRU�VSHFLDO�YLVLWRUV�WR�FRPH�LQWR�VFKRRO��
7KHVH�PD\�LQFOXGH�YLVLWLQJ�WKHDWUH�JURXSV��PXVLFLDQV�RU�SHRSOH�
IURP�WKH�FRPPXQLW\� 
 
:H�DOVR�DUUDQJH�YLVLWV�RXW�RI�VFKRRO�IRU�WKH��FKLOGUHQ����6RPH�RI�
WKHVH�DFWLYLWLHV�LQFXU�QR�H[SHQVH�DW�DOO��EXW�IRU��RWKHUV�\RX�PD\�
EH�DVNHG�WR�PDNH�D�YROXQWDU\��FRQWULEXWLRQ�WRZDUGV�WKH�FRVW�LQ��
DFFRUGDQFH�ZLWK�WKH�(GXFDWLRQ�5HIRUP�$FW���������$V�ZHOO�DV�
EHLQJ�HQMR\DEOH��WKHVH�YLVLWRUV�DQG�WULSV�DUH�DQ�LPSRUWDQW�SDUW�

RI�\RXU�FKLOG¶V�HGXFDWLRQ�DQG�ZH�KRSH�\RX�ZLOO�HQFRXUDJH�\RXU�FKLOG�WR�WDNH�SDUW� 
 
1R�FKLOG�LV�HYHU�H[FOXGHG�IURP�DQ\�DFWLYLW\�LQ�VFKRRO�RQ�ILQDQFLDO�JURXQGV��DQG�RQ�
PRVW�RFFDVLRQV�WKH�SURSRUWLRQ�RI�FRVWV�QRW�PHW�E\�YROXQWDU\�FRQWULEXWLRQV�ZLOO�EH�
PHW�IURP�VFKRRO�IXQGV���,I�WKH�VKRUWIDOO�LV�ODUJH�KRZHYHU��YLVLWRUV�YLVLWV�PD\�KDYH�WR�
EH�FDQFHOOHG�� 
 

$&7,9,7<�021(<�-�5(&(37,21�&+,/'5(1� 
:LWK�WKH�DLP�RI�SURYLGLQJ�WKH�EHVW�SRVVLEOH�OHDUQLQJ�H[SHULHQFHV�ZH�UHDOO\�OLNH�WR�SURYLGH�
RXU�FKLOGUHQ�ZLWK�H[WUD�DFWLYLWLHV�VXFK�DV�FRRNLQJ�DQG�JDUGHQLQJ��<RX�ZLOO�DOVR�ILQG�WKDW�
ZH�WU\�WR�SURYLGH�H[WUD�DFWLYLWLHV�IURP�RXWVLGH�RI�VFKRRO�DW�SRLQWV�GXULQJ�WKH�\HDU��,Q�RUGHU�
WR�IXQG�WKHVH�ZH�GR�DVN�LI�\RX�FRXOG�SRVVLEO\�PDNH�D�FRQWULEXWLRQ�RI���S�D�ZHHN� 

61$&.�-�5(&(37,21�&+,/'5(1� 
7KH�FKLOGUHQ�DUH�JLYHQ�DFFHVV�WR�VQDFN�HDFK�GD\��:H�WU\�FRQWLQXH�WR�GHYHORS�WKHLU�������������������
LQGHSHQGHQFH�E\�HQFRXUDJLQJ�WKHP�WR�KHOS�WKHPVHOYHV�GXULQJ�WKH�FRXUVH�RI�WKH���������������
PRUQLQJ��:H�SURYLGH�D�SLHFH�RI�IUXLW�DQG�D�FDUWRQ�RI�PLON�RU�D�JODVV�RI�ZDWHU��:H�KDYH�
IRXQG�WKDW�LW�LV�D�ORQJ�WLPH�IRU�VRPH�RI�WKH�FKLOGUHQ�WR�JR�EHWZHHQ�EUHDNIDVW�DQG�OXQFK�
DQG�VR�ZH�QRZ�DOVR�SURYLGH�DQRWKHU�VQDFN�VXFK�DV�WRDVW��WHD�FDNHV��FUXPSHWV��FUDFNHUV�
HWF��:H�GR�DVN�WKDW�\RX�PDNH�D�GRQDWLRQ�RI���S�D�ZHHN�WR�FRYHU�WKH�FRVW�RI�WKH�H[WUD�
VQDFN� 



��� 

 

 
75$16)(5�72�-81,25�6&+22/ 

 
$W�WKH�HQG�RI�WKH�VFKRRO�\HDU�LQ�ZKLFK�WKH\�DUH�VHYHQ�\HDUV�RI�DJH�PRVW�RI�RXU��
FKLOGUHQ�WUDQVIHU�WR�$VKEURRN�-XQLRU�6FKRRO���%RWK�VFKRROV�DUH�DZDUH�RI�KRZ 
LPSRUWDQW�D�VPRRWK�WUDQVLWLRQ�WR�D�QHZ�VFKRRO�LV���7KHUH�LV�D�JRRG�UHODWLRQVKLS� 
EHWZHHQ�WKH�WZR�VFKRROV�DQG�DOO�VWDII�SODQ�DQG�UHSRUW�FDUHIXOO\�WR�HQVXUH�DQ 
HIIHFWLYH�WUDQVIHU�IRU�DOO�WKH�SXSLOV� 
 
9LVLWV�DUH�PDGH�WR�$VKEURRN�-XQLRU�6FKRRO�DQG�FKLOGUHQ�PHHW�WKHLU�QHZ�WHDFKHUV��
EHIRUH�WKH�HQG�RI�WKH�VXPPHU�WHUP���3DUHQWV���FDUHUV�DUH�LQYLWHG�WR�DWWHQG�PHHWLQJV�
DW�WKH�MXQLRU�VFKRRO�GXULQJ�WKH�VXPPHU�WHUP�SULRU�WR�WKH�FKLOGUHQ�WUDQVIHUULQJ� 
 

$VKEURRN�-XQLRU�6FKRRO 
9LFWRULD�$YHQXH 

%RUURZDVK 
'HUE\ 

'(����+) 
7HO�������������� 

+HDGWHDFKHU���0LVV�0HOO�-XOLDQ� 
 

&KLOGUHQ�ZKR�WUDQVIHU�WR�RWKHU�-XQLRU�6FKRROV�DUH�DOVR�VXSSRUWHG�RQ�DQ�LQGLYLGXDO�
EDVLV�DQG�ZH�ZRUN�FORVHO\�ZLWK�HDFK�VFKRRO�WR�WDLORU�DQ�LQGXFWLRQ�SURJUDPPH�� 

 
� 

&+,/'�3527(&7,21�DQG�6$)(*8$5',1* 
 
3DUHQWV���FDUHUV�VKRXOG�EH�DZDUH�WKDW�WKH�VFKRRO�LV�UHTXLUHG�WR�WDNH�DQ\�UHDVRQDEOH�
DFWLRQ�WR�HQVXUH�WKH�VDIHW\�RI�LWV�SXSLOV����,Q�FDVHV�ZKHUH�WKH�VFKRRO�KDV�UHDVRQ�WR�
EH�FRQFHUQHG�WKDW�D�FKLOG�LV�VXEMHFW�WR�LOO-WUHDWPHQW��QHJOHFW�RU�RWKHU�IRUPV�RI�
DEXVH��WKH�+HDGWHDFKHU�LV�REOLJHG�WR�IROORZ�WKH�&KLOG�3URWHFWLRQ�3URFHGXUHV�������
HVWDEOLVKHG�E\�'HUE\VKLUH�6DIHJXDUGLQJ�&KLOGUHQ�%RDUG�ZKLFK�PD\�LQFOXGH����������
LQYROYLQJ�6RFLDO�6HUYLFHV���:H�KDYH�FRPSUHKHQVLYH�SROLFLHV�FRYHULQJ�DOO�DVSHFWV�RI�
FKLOG�SURWHFWLRQ�DQG�VDIHJXDUGLQJ�ZKLFK�DUH� 
DYDLODEOH�RQ�UHTXHVW�DQG�RQ�WKH�VFKRRO�ZHEVLWH� 
 
7KH�'HVLJQDWHG� 6DIHJXDUGLQJ� /HDG� LQ� VFKRRO� LV� +HOHQ�5RHEXFN� DQG� WKH�'HSXW\�
6DIHJXDUGLQJ� /HDGV� DUH� 1LFN\� 4XLQQ�� +HOHQ� -DFNVRQ� DQG� 6XVDQ� :KLWHKHDG�����
0DUJDUHW�6PLWK��WKH�&KDLU�RI�*RYHUQRUV��LV�WKH�QDPHG�6DIHJXDUGLQJ�*RYHUQRU��� 
� 



��� 

 

 
6&+22/�0($/6 

 
$OO�SXSLOV�DUH�HQWLWOHG�WR�D�IUHH�VFKRRO�PHDO�XQGHU�WKH�8QLYHUVDO�,QIDQW�)UHH�6FKRRO�
0HDO�LQLWLDWLYH��� 
 
'LQQHUV 
/XQFKHV�DUH�SURYLGHG�E\�$VSHQV��DQ�LQGHSHQGHQW�FDWHULQJ�FRPSDQ\��DQG�DUH�
KHDOWK\�DQG�EDODQFHG�DQG�SURYLGH�D�ODUJH�FKRLFH���7KH�PHQX�LV�DYDLODEOH�RQ� 
$VSHQV�ZHEVLWH�DW�KWWSV���ZZZ�DVSHQV-VHUYLFHV�FR�XN�VFKRROV�DVKEURRN-LQIDQW-
QXUVHU\-VFKRRO��WKHUH�LV�DOVR�D�OLQN�DYDLODEOH�RQ�RXU�VFKRRO�ZHEVLWH���:H�DOZD\V��������
HQFRXUDJH�WKH�FKLOGUHQ�WR�KDYH�D�KRW�PHDO���,I�\RXU�FKLOG�GRHV�QRW�OLNH�WKH�PHQX�IRU�
WKH�GD\��\RX�FDQ�RUGHU�WKHP�D�VDQGZLFK�RU�MDFNHW�SRWDWR�ZLWK�YDULRXV�ILOOLQJV���<RXU�
FKLOG�ZLOO�VWLOO�UHFHLYH�WKH�YHJHWDEOHV��VDODG�EDU�DQG�SXGGLQJ� 
 
,Q�DGGLWLRQ�WR�WKH�IUHH�PLGGD\�VFKRRO�PHDO�IRU�DOO�LQIDQW�DJHG�FKLOGUHQ�WKH��������������������
*RYHUQPHQW�DUH�SURYLGLQJ�DGGLWLRQDO�IXQGLQJ�WR�RXU�VFKRRO�IRU�HDFK�SXSLO�WKDW�LV�
HOLJLEOH�IRU�WKH�3XSLO�3UHPLXP��7R�HQVXUH�ZH�FDSWXUH�DOO�IXQGV�WKDW�DUH�DSSOLFDEOH�
WR�XV��ZH�DVN�DOO�SDUHQWV�WR�FRPSOHWH�D�VKRUW�DSSOLFDWLRQ�IRUP��� 
 
 
 
 
 
 
 
 
 
 
3DFNHG�/XQFKHV 
$W�$VKEURRN�,QIDQW�DQG�1XUVHU\�VFKRRO�ZH�IHHO�WKDW�LW�LV�LPSRUWDQW�IRU�FKLOGUHQ�WR�
KDYH�D�KHDOWK\�OXQFK��� 
 
3OHDVH�QRWH�WKH�IROORZLQJ� 
· 6ZHHWV��LQFOXGLQJ�FKRFRODWH�EDUV�VKRXOG�QRW�EH�SDUW�RI�D�SDFNHG�OXQFK 
· &KRFRODWH�FRDWHG�FDNHV�VKRXOG�EH�DYRLGHG��HVSHFLDOO\�LQ�KRW�ZHDWKHU 
· )L]]\�GULQNV��FDUERQDWHG�RU�VSDUNOLQJ�IUXLW�MXLFHV�LQ�FDQV�RU�ERWWOHV�VKRXOG�QRW�

EH�SDUW�RI�D�SDFNHG�OXQFK 
· &KRFRODWH�GHVHUWV�RU�GHVHUWV�ZLWK�VZHHWV�DWWDFKHG�a�H�J��FKRFRODWH�EXWWRQ�

GHVHUW�RU�FKRFRODWH�GXQNHUV�VKRXOG�QRW�EH�LQFOXGHG 
 

7KLV�IROORZV�DGYLFH�IURP�WKH�6FKRRO�)RRG�7UXVW�ZKR�RIIHU�JXLGDQFH�WR�VFKRROV�
DERXW�QXWULWLRQDO�TXDOLW\�RI�DOO�IRRGV�LQ�VFKRROV��LQFOXGLQJ�VFKRRO�OXQFKHV�� 

���� 
����7KDQN�\RX�IRU�\RXU�FR-RSHUDWLRQ�LQ�KHOSLQJ�WR�PDLQWDLQ�RXU�+HDOWK\�6FKRRO�6WDWXV� 

 
 
 
 



��� 

 

 
'2&80(176�$9$,/$%/(�)25�3$5(176���&$5(56 

 
7KH�IROORZLQJ�GRFXPHQWV�DUH�DYDLODEOH�WR�SDUHQWV���FDUHUV�RQ�UHTXHVW� 
 
· 'LVDELOLW\�(TXDOLW\�6FKHPH�DQG�DFFHVVLELOLW\�SODQ�� 
 
· 'RFXPHQWV�UHODWLQJ�WR�WKH�(GXFDWLRQ�5HIRUP�$FW�DQG�WKH�1DWLRQDO�&XUULFXOXP 
 
· 6SHFLDO�(GXFDWLRQDO�1HHGV�SROLF\�DQG�6(1'�LQIRUPDWLRQ�UHSRUW� 
 
· 6DIHJXDUGLQJ�DQG�&KLOG�3URWHFWLRQ�3ROLFLHV�� 
 
· 7KH�6FKRRO¶V�&XUULFXOXP�0DS�� 
 
· &ULWHULD�IRU�DGPLVVLRQ�WR�WKH�,QIDQW�DQG�1XUVHU\�6FKRRO 
 
· $�FRS\�RI�WKH�DUUDQJHPHQWV�IRU�WKH�FRQVLGHUDWLRQ�RI�FRPSODLQWV�DERXW�WKH�6FKRRO�������� 
 
· 7KH��/RFDO�$XWKRULW\¶V�$JUHHG�6\OODEXV�IRU�5�(� 
 
· 5HODWLRQVKLSV�DQG�6H[�(GXFDWLRQ�3ROLF\ 
 
· )ULHQGVKLS�DQG�DQWL-EXOO\LQJ�3ROLF\ 

 
 
7KLV�LV�QRW�D�FRPSUHKHQVLYH�OLVW�RI�HYHU\�SROLF\�ZH�KDYH�LQ�VFKRRO���+RZHYHU�DOO����
SDUHQWV���FDUHUV�DUH�HQWLWOHG�WR�UHTXHVW�LQIRUPDWLRQ�DERXW�WKH�SROLFLHV�ZH�KROG���7KLV�
ZLOO�EH�SURYLGHG�RQ�UHTXHVW���� 
 
 

�(48$/�23325781,7,(6 
 
,Q�OLQH�ZLWK�'HUE\VKLUH�&RXQW\�&RXQFLO¶V�(TXDO�2SSRUWXQLWLHV�3ROLF\��WKH�VFKRRO�
VHHNV�WR�HQVXUH�WKDW�DOO�FKLOGUHQ�UHFHLYH�HTXDO�WUHDWPHQW��UHJDUGOHVV�RI�JHQGHU��������
GLVDELOLW\��VH[XDO�RULHQWDWLRQ��UDFH��FXOWXUDO�RU�HWKQLF�RULJLQ� 



��� 

 

 
&203/$,176�$%287�7+(�6&+22/�&855,&8/80 

 
,I�SDUHQWV���FDUHUV�KDYH�D�FRPSODLQW�DERXW�WKHLU�FKLOG¶V�VFKRROLQJ��WKH\�VKRXOG�ILUVW�
UDLVH�LW�ZLWK�WKH�FODVV�WHDFKHU�RU�+HDGWHDFKHU���+RZHYHU��WKHUH�LV�D�VSHFLDO�����������
SURFHGXUH�IRU�GHDOLQJ�ZLWK�FRPSODLQWV�DERXW�WKH�VFKRRO�FXUULFXOXP�LQFOXGLQJ�UHOLJLRXV�
HGXFDWLRQ�DQG�FROOHFWLYH�ZRUVKLS�� 
 
,I�\RX�KDYH�DQ\�FRPSODLQW�\RX�VKRXOG�FRQWDFW�WKH�VFKRRO�VR�WKDW�WKH�PDWWHU�FDQ�EH�
GLVFXVVHG�ZLWK�WKH�+HDGWHDFKHU���,W�LV�H[SHFWHG�WKDW�WKH�PDMRULW\�RI�TXHVWLRQV�DQG�
DQ[LHWLHV�FDQ�EH�GHDOW�ZLWK�LQ�WKLV�ZD\��� 
 
)RUPDO�FRPSODLQWV�PD\�EH�GLUHFWHG�WR�WKH�&KDLU�RI�*RYHUQRUV�RU�WKH�$UHD�(GXFDWLRQ�
2IILFHU� 
 
 

'$7$�3527(&7,21 
 
,Q�DFFRUGDQFH�ZLWK�WKH�'DWD�3URWHFWLRQ�$FW��DOO�GHWDLOV�KHOG�RQ�WKH�FRPSXWHU�DUH�����
SURWHFWHG�E\�ODZ�DQG�ZLOO�QRW�EH�GLYXOJHG�ZLWKRXW�SHUPLVVLRQ����+RZHYHU��ZH�GR�DVN�
SDUHQWV���FDUHUV�WR�DOORZ�XV�WR�JLYH�EDVLF�IDPLO\�GHWDLOV�WR�VWDII�DQG�WKH�6FKRRO�+HDOWK�
'HSDUWPHQW�IRU�(GXFDWLRQ�IRU�ZHOIDUH�SXUSRVHV� 
 
 
 

6(1,25�('8&$7,21�2)),&(5 
-RKQ�+DGILHOG�+RXVH 

&HQWUH�IRU�6FKRRO�,PSURYHPHQW 
'DOH�5RDG 
0DWORFN 

'HUE\VKLUH 
'(���5' 

7HO�������������� 
 
 



��� 

 

 
&855,&8/80�,1)250$7,21 

 
2XU�DLP�LV�WR�SURYLGH�WKH�EHVW�SRVVLEOH�HGXFDWLRQ�IRU�HDFK�FKLOG��ZLWKLQ�D�KDSS\�
DQG�VHFXUH�HQYLURQPHQW��� 
 
:H�EHOLHYH�WKDW�DOO�FKLOGUHQ�VKRXOG�KDYH�WKH�RSSRUWXQLW\�WR�FDUH�IRU�WKH�ZRUOG�DQG�
HDFK�RWKHU��OHDUQ�WRJHWKHU�DQG�KDYH�IXQ�GRLQJ�VR�� 
 
2XU�FXUULFXOXP�SURPRWHV�KLJK�H[SHFWDWLRQV�DQG�RIIHUV�FKLOGUHQ�D�ULFK�H[SHULHQFH��
SURPRWLQJ�WKHLU�XQGHUVWDQGLQJ�RI�WKH�ZRUOG�EH\RQG�WKH�VFKRRO�HQYLURQPHQW�� 
 
&KLOGUHQ¶V�ZHOO-EHLQJ�DQG�KDSSLQHVV�LV�DW�WKH�KHDUW�RI�DOO�ZH�GR��:H�SURYLGH�ILUVW�
KDQG�OHDUQLQJ�H[SHULHQFHV�WKDW�LQVSLUH�FKLOGUHQ�WR�GHYHORS�VXSSRUWLYH�UHODWLRQVKLSV��
VWURQJ�LQWHUSHUVRQDO�VNLOOV�DQG�LQGHSHQGHQFH��:H�FHOHEUDWH�GLYHUVLW\�DQG�SURPRWH�
UHVSHFW�IRU�RXU�RZQ��DQG�WKH�ZLGHU�FRPPXQLW\� 
 
7KURXJK�RXU�FURVV-FXUULFXODU�DSSURDFK��FKLOGUHQ�PDNH�OLQNV�LQ�WKHLU�OHDUQLQJ�DQG�
EHFRPH�FUHDWLYH��FULWLFDO�WKLQNHUV��� 
 
7HDPZRUN�DQG�D�VHQVH�RI�UHVSRQVLELOLW\�DUH�HVVHQWLDO�LQ�DFKLHYLQJ�WKH�SRVLWLYH����������
DWWLWXGHV�WKDW�DUH�QHHGHG�IRU�IXWXUH�OHDUQLQJ�DQG�VXFFHVV�� 
� 
&KLOGUHQ�OHDYH�$VKEURRN�,QIDQW�DQG�1XUVHU\�6FKRRO�UHDG\�IRU�.H\�6WDJH���DQG� 
EH\RQG��:H�KDYH�FORVH�OLQNV�ZLWK�RXU�-XQLRU�VFKRRO�DQG�SURYLGH�H[WHQVLYH� 
WUDQVLWLRQ�RSSRUWXQLWLHV��2XU�FKLOGUHQ�EHFRPH�UHVLOLHQW��FRQILGHQW�LQGLYLGXDOV��UHDG\�
IRU�WKHLU�QH[W�DGYHQWXUH� 
 
&KLOGUHQ�LQ�1XUVHU\�DQG�5HFHSWLRQ�FODVVHV�IROORZ�WKH�(DUO\�<HDUV�)RXQGDWLRQ�
6WDJH�FXUULFXOXP���7KLV�FXUULFXOXP�LV�WKH�IRUHUXQQHU�WR�WKH�1DWLRQDO�&XUULFXOXP�DQG�
LQYROYHV�\RXQJ�FKLOGUHQ�H[SHULPHQWLQJ��LQYHVWLJDWLQJ�DQG�PDNLQJ�VHQVH�RI�WKH�
ZRUOG�DURXQG�WKHP�WKURXJK�SOD\���7KH�FKLOGUHQ�QDWXUDOO\��SURJUHVV�IURP�WKH������
)RXQGDWLRQ�6WDJH�RQ�WR�WKH�1DWLRQDO�&XUULFXOXP� 
 
,Q�<HDU�2QH�DQG�<HDU�7ZR�WKH�FXUULFXOXP�LV�EDVHG�RQ�WKH�1DWLRQDO�&XUULFXOXP�
�UHYLVHG������DQG�FKLOGUHQ�IROORZ�SURJUDPPHV�RI�VWXG\�DQG�OHDUQLQJ�DFWLYLWLHV�LQ� 
 

0DWKV 
(QJOLVK��LQFOXGLQJ�5HDGLQJ��:ULWLQJ�DQG�6SRNHQ�(QJOLVK� 

6FLHQFH 
&RPSXWLQJ 

'HVLJQ�DQG�7HFKQRORJ\ 
$UW�DQG�'HVLJQ 

3�(� 
0XVLF 
+LVWRU\ 

*HRJUDSK\ 
5�(� 

3HUVRQDO��VRFLDO��KHDOWK��FLWL]HQVKLS�HGXFDWLRQ��36+&(� 
 
0RUH�LQIRUPDWLRQ�DERXW�WKLV�FDQ�EH�IRXQG�DW�ZZZ�JRY�XN�QDWLRQDO-FXUULFXOXP 
 
 



��� 

 

 
$66(660(17 

 
:H�PRQLWRU�DQG�UHFRUG�HDFK�FKLOG¶V�SURJUHVV�FDUHIXOO\����,QIRUPDWLRQ�RQ�KRZ�HDFK�
FKLOG�LV�SURJUHVVLQJ�LV�UHSRUWHG�WR�SDUHQWV���FDUHUV�DW�PHHWLQJV�GXULQJ�HDFK�DXWXPQ�
DQG�VSULQJ�WHUPV�DQG�WKURXJK�D�ZULWWHQ�UHSRUW�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU� 
 
&KLOGUHQ�LQ�\HDU���XQGHUWDNH�D�SKRQLFV�VFUHHQLQJ�FKHFN�LQ�-XQH��ZKLFK�LV�D������������������
QDWLRQDOO\�VWDQGDUGLVHG�FKHFN�WR�DVVHVV�WKHLU�DELOLW\�WR�EOHQG�DQG�UHDG�VRXQGV���
0RUH�LQIRUPDWLRQ�LV�VKDUHG�LQ�\HDU����� 
 
&KLOGUHQ�LQ�\HDU���DUH�DOVR�DVVHVVHG�DV�DERYH�DQG�WHDFKHU�DVVHVVPHQWV�DUH�XVHG�
WR�MXGJH�DFKLHYHPHQW�DJDLQVW�WKH�QDWLRQDO�H[SHFWDWLRQV�LQ�5HDGLQJ��:ULWLQJ��0DWKV�
DQG�6FLHQFH���IRU�WKH�HQG�RI�.H\�6WDJH�����7KHVH�DVVHVVPHQWV�DUH�VXSSRUWHG�
WKURXJK�WKH�XVH�RI�QDWLRQDO�WHVWV��JHQHUDOO\�NQRZQ�DV�6$7V��WDNHQ�LQ�0D\�HDFK�
\HDU�IRU�5HDGLQJ�DQG�0DWKV���� 
 
7KH�WHDFKLQJ�VWDII�ZRUN�LQ�WHDPV�WR�SODQ�WKH�FXUULFXOXP�IRU�HDFK�\HDU�JURXS�EDVHG�
RQ�1DWLRQDO�&XUULFXOXP�UHTXLUHPHQWV����/RQJ�WHUP�SODQV�IRU�WKH�\HDU�DUH�PDGH�E\�
WKH�ZKROH�WHDP��ZLWK�GHWDLOHG�WHUPO\�SODQV�PDGH�E\�\HDU�JURXS�WHDFKHUV����,Q�WKLV�
ZD\��ZH�HQVXUH�WKHUH�LV�FRQWLQXLW\�DQG�SURJUHVVLRQ�LQ�WKH�FXUULFXOXP���� 
 
$�FXUULFXOXP�PDS��VKRZLQJ�WKH�WKHPHV�RI�WHUPO\�WRSLFV�LV�DYDLODEOH�RQ�WKH�ZHEVLWH�
DQG�E\�UHTXHVW��DV�D�SDSHU�FRS\��� 



��� 

 

 
($5/<�<($56�)281'$7,21�67$*(��(<)6� 

 
&KLOGUHQ�LQ�WKH�QXUVHU\�DQG�UHFHSWLRQ�FODVVHV�DUH�LQ�WKH�(DUO\�<HDUV�)RXQGDWLRQ�
6WDJH��(<)6��RI�WKHLU�HGXFDWLRQ���7KH�(<)6�KDV�IRXU�WKHPHV�DQG�SULQFLSOHV� 
 
$�81,48(�&+,/'�    326,7,9(�5(/$7,216+,36 
(1$%/,1*�(19,5210(176  /($51,1*�$1'�'(9(/230(17� 
 
&KLOGUHQ�IROORZ�WKH�(<)6�FXUULFXOXP�ZKLFK�FRYHUV�WKH�IROORZLQJ�DUHDV�RI�OHDUQLQJ���
7KHVH�DUH� 
 
7KH�3ULPH�$UHDV�RI�/HDUQLQJ 
·&RPPXQLFDWLRQ�DQG�ODQJXDJH 
·3K\VLFDO�'HYHORSPHQW� 
·3HUVRQDO��6RFLDO�DQG�(PRWLRQDO�'HYHORSPHQW� 
 
$QG�WKH�IROORZLQJ�VSHFLILF�DUHDV 
·/LWHUDF\ 
·0DWKHPDWLFV 
·8QGHUVWDQGLQJ�WKH�:RUOG 
·([SUHVVLYH�$UWV�DQG�'HVLJQV 

 
����&KLOGUHQ�DOVR�GHYHORS�WKH�&KDUDFWHULVWLFV�RI�(IIHFWLYH�/HDUQLQJ�ZKLFK�DUH��3OD\LQJ� 
����DQG�([SORULQJ��$FWLYH�/HDUQLQJ�DQG�&UHDWLYLW\�DQG�7KLQNLQJ�&ULWLFDOO\�� 

 
6WDII�ZRUN�FORVHO\�ZLWK�SDUHQWV���FDUHUV�WR�JDWKHU�DV�PXFK�LQIRUPDWLRQ�DERXW�HDFK�
FKLOG�DV�SRVVLEOH�LQ�RUGHU�WR�HQVXUH�WKDW�DSSURSULDWH�OHDUQLQJ�RSSRUWXQLWLHV�DUH������
SURYLGHG���&KLOGUHQ�OHDUQ�LQGRRUV�DQG�RXWVLGH�HYHU\�GD\���3DUHQWV�DUH�HQFRXUDJHG�
WR�VKDUH�WKHLU�FKLOG¶V�DFKLHYHPHQWV�ZLWK�VWDII��� 
 
 
3ODQQLQJ�DQG�LQIRUPDWLRQ�DERXW�WKH�FXUULFXOXP�LV�DOZD\V�RQ�GLVSOD\�LQ�QXUVHU\�DQG�
UHFHSWLRQ�FODVVURRPV��� 
 
 
 



��� 

 

 
 

5�(��	�$66(0%/< 
 

5HOLJLRXV�(GXFDWLRQ��EDVHG�RQ�WKH�'HUE\VKLUH�$JUHHG�6\OODEXV�������LV�SDUW�RI�WKH�
VFKRRO��FXUULFXOXP�DQG�LV�D�UHTXLUHPHQW�RI�WKH������(GXFDWLRQ�$FW���7KH�WHDFKLQJ�
JLYHV�SURPLQHQFH�WR�WKH�VWXG\�RI�&KULVWLDQLW\���+RZHYHU��ZH�EHOLHYH�LW�LV��LPSRUWDQW�
IRU��FKLOGUHQ�WR�NQRZ�DERXW�ZRUOG�UHOLJLRQV�DQG�WR�UHFRJQLVH�DQG�UHVSHFW�DOO�IDLWKV���
:H�ZRUN�WR�PDLQWDLQ�WKH�PRUDOLW\�DQG�FXOWXUH�RI�RXU�VRFLHW\�ZKLOVW�UHFRJQLVLQJ�WKHUH�
DUH�GLIIHUHQW�DSSURDFKHV�DQG�YLHZSRLQWV� 
 
'XULQJ�WKHLU�WLPH�LQ�VFKRRO�FKLOGUHQ�ZLOO�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�OHDUQ�DERXW�
&KULVWLDQ��-HZLVK�DQG�0XVOLP�SHRSOH� 
 
7KHUH�LV�D�GDLO\�DVVHPEO\��ZKLFK�IRUPV�DQ�LPSRUWDQW�SDUW�RI�WKH�VFKRRO�GD\�DQG�LV�
EURDGO\�&KULVWLDQ�LQ�QDWXUH� 
 
:H�XVH�DVVHPEO\�WR�IRVWHU�UHVSHFW�DQG�XQGHUVWDQGLQJ�RI�LQGLYLGXDOV�DQG�WKH�����
FRPPXQLW\�DW�ODUJH����:H�WU\�WR�FUHDWH�DQ�DZDUHQHVV�LQ�FKLOGUHQ�RI�KRZ�RWKHU�����
SHRSOH�OLYH�DQG�WKLQN�DQG�XVH�FDUHIXOO\�VHOHFWHG�VWRULHV�DQG�VRQJV�WR�LOOXVWUDWH�����
WKHVH�SULQFLSOHV���7KH�FKLOGUHQ�SDUWLFLSDWH�LQ�DQG�FHOHEUDWH�DQQLYHUVDULHV��IHVWLYDOV��
DFKLHYHPHQWV�DQG�VSHFLDO�RFFDVLRQV�WKURXJK�PXVLF��VLQJLQJ�DQG�SUD\HU��������������
$VVHPEO\�LV�XVXDOO\�OHG�E\�D�PHPEHU�RI�VWDII��EXW�RFFDVLRQDOO\�D�OHDGHU�IURP�D�����
UHOLJLRXV�JURXS�RU�IURP�ZLWKLQ�WKH�FRPPXQLW\��PD\�EH�LQYLWHG�WR�DWWHQG� 
� 
3DUHQWV���FDUHUV�ZKR�ZLVK�WR�ZLWKGUDZ�WKHLU�FKLOG�FKLOGUHQ�IURP�FROOHFWLYH�ZRUVKLS�RU�
5�(��VKRXOG����FRQWDFW�WKH�+HDGWHDFKHU��&KLOGUHQ�ZKR�DUH��ZLWKGUDZQ�ZLOO�EH� 
VXSHUYLVHG�E\�VWDII�GXULQJ�WKDW�WLPH� 
 
 

(15,&+0(17�$&7,9,7,(6 
 

'XULQJ�WKH�DFDGHPLF�\HDU�ZH�KROG�D�QXPEHU�RI�DFWLYLWLHV�ZKLFK�HQKDQFH�DQG������
HQULFK�RXU�FRUH�FXUULFXOXP���7KHVH�LQFOXGH� 

· $QQXDO�&UHDWLYH�$UWV�:HHN 
· +HDOWK\�/LYLQJ�:HHN� 
· &XUULFXOXP�IRFXV�ZHHNV��H�J��6FLHQFH�ZHHN��,&7�ZHHN��%RRN�ZHHN� 
· &XOWXUDO�GD\V�-�WR�FHOHEUDWH�UHOLJLRXV�IHVWLYDOV�VXFK�DV�'LZDOL�RU�(LG� 
· &HOHEUDWLRQ�'D\V�-�WR�PDUN�HYHQWV�VXFK�DV�$PHULFDQ�,QGHSHQGHQFH�'D\� 
· ([WHUQDO�SURYLGHUV�DQG�YLVLWRUV�VXFK�DV�WKHDWUH�JURXSV��DUWLVWV��VWRU\�WHOOHUV���
GUDPD�ZRUNVKRSV�DQG�PXVLFLDQV��� 

· 9LVLWV�RII�VLWH�ERWK�ORFDOO\�DQG�LQ�WKH���ZLGHU�FRPPXQLW\��H�J��(OYDVWRQ�&DVWOH��
'HUE\�2SHQ�&HQWUH��:DUZLFN�&DVWOH��7KLQN�7DQN�DW�%LUPLQJKDP��$GYHQWXUH�
)DUP��&RQNHUV��:ROODWRQ�+DOO��6HDOLIH�&HQWUH��<RUNVKLUH�:LOGOLIH�3DUN��� 

· 6SRUWV�HYHQWV� 
 



��� 

 

 
/($51,1*�$7�+20( 

 
:H�DVN�\RX�IRU�\RXU�HQFRXUDJHPHQW��VXSSRUW�DQG�LQWHUHVW�LQ�\RXU�FKLOG¶V�ZRUN�DQG� 
DFKLHYHPHQWV��� 
 
$�VFKRRO���SDUHQW�UHDGLQJ�GLDU\�LV�YDOXHG�DV�MXVW�RQH�PHDQV�RI�KRPH���VFKRRO�����������������
FRPPXQLFDWLRQ���3OHDVH�WU\�DQG�KHDU�\RXU�FKLOG�UHDG�HDFK�QLJKW���:H�KRSH�\RX�ZLOO�
XVH�WKH�OLEUDU\�ERRNV�IURP�VFKRRO��RXU�H-ERRN�%XJ�&OXE�ZHEVLWH�DQG�WKH�ORFDO������
OLEUDU\�WR�H[WHQG�\RXU�FKLOG¶V�KRPH�UHDGLQJ� 
 
 
,Q�5HFHSWLRQ�FKLOGUHQ�EULQJ�KRPH�VRXQG�ERRNV�WR�VXSSRUW�WKHLU�SKRQLFV�OHDUQLQJ�� 
 
&KLOGUHQ�LQ�\HDU���DQG�<HDU���KDYH�ZHHNO\�VSHOOLQJV�WR�KHOS�WKHP�OHDUQ�VSHOOLQJ�
SDWWHUQV�DQG�NH\ZRUGV���:H�DOVR�VHQG�KRPH�D�6XSHUVRQLF�:RUG�VKHHW�WR�KHOS� 
FKLOGUHQ�ZLWK�WKHLU�YRFDEXODU\�GHYHORSPHQW�� 
 
&KLOGUHQ�DUH�RFFDVLRQDOO\�DVNHG�WR�FDUU\�RXW�DGGLWLRQDO�KRPHZRUN�OLQNHG�WR�FODVV�
ZRUN�LQ�<HDUV���DQG������'HWDLOV�DUH�VHQW�RXW�HDFK�WHUP��� 
 
 

 
 
 



��� 

 

 
383,/6�:,7+�63(&,$/�('8&$7,21$/�1(('6�$1'���25�',6$%,/,7,(6� 

 
$OO�FKLOGUHQ�SURJUHVV�DW�GLIIHUHQW�OHYHOV� 
 
:H�DLP�WR�SURYLGH�ZRUN�PDWFKHG�WR�WKH�QHHGV�RI�DOO�SXSLOV�ZKLOH�VWLOO�IROORZLQJ�WKH��������
1DWLRQDO�&XUULFXOXP� 
 
:KHQ�QHFHVVDU\�ZH�ZRUN�FORVHO\�ZLWK�WKH�(GXFDWLRQDO�3V\FKRORJLVW��6SHHFK����
7KHUDSLVW��6SHFLDO�$GYLVRU\�7HDFKHUV��IRU�6HQVRU\�DQG�3K\VLFDO�,PSDLUPHQW�DQG� 
%HKDYLRXU�6XSSRUW��$XWLVP�2XWUHDFK�VSHFLDOLVW�WHDFKHUV��DQG�WKH�6XSSRUW�6HUYLFH�
IRU�6(1��ZKR�DGYLVH�RQ��SURJUDPPHV�RI�ZRUN�IRU�FKLOGUHQ�ZLWK�OHDUQLQJ�DQG���RU��
EHKDYLRXUDO�GLIILFXOWLHV��� 
 
3DUHQWV���FDUHUV�DUH�NHSW�IXOO\�LQIRUPHG�DW�DOO�VWDJHV�RI�WKH������6(1�&RGH�RI��
3UDFWLFH��DQG�DUH�DVNHG�WR�DWWHQG�UHYLHZ�PHHWLQJV� 
 
:H�KDYH�D�6SHFLDO�(GXFDWLRQDO�1HHGV�3ROLF\�LQ�SODFH�ZKLFK�LV�UHYLHZHG�UHJXODUO\�
E\�WKH�JRYHUQLQJ�ERG\���7KHUH�KDYH�EHHQ�QR�FKDQJHV�PDGH�WR�WKH�SROLF\�GXULQJ�
WKLV�DFDGHPLF�\HDU���,Q�RUGHU�WR�HQVXUH�WKDW�FKLOGUHQ�ZLWK�D�GLVDELOLW\�DUH�QRW�WUHDWHG�
OHVV�IDYRXUDEO\�WKDQ�RWKHU�SXSLOV��ZH�WDNH�WKH�IROORZLQJ�VWHSV� 
 

· 6WDII�UHFHLYH�DSSURSULDWH�WUDLQLQJ�DQG�DGYLFH�IURP�H[WHUQDO�DJHQFLHV 
· 6XSSRUW�VHUYLFHV�VWDII�ZRUN�LQ�VFKRRO�DORQJVLGH�FODVV�WHDFKHUV�WR�DGYLVH�DQG��������
GHYHORS�SURJUDPPHV�RI�ZRUN�ZKHUH�QHFHVVDU\ 

· 3HUVRQDOLVHG�OHDUQLQJ�SODQV�DUH�SXW�LQ�SODFH 
· :H�HQVXUH�WKDW�FKLOGUHQ�ZLWK�D�GLVDELOLW\�DUH�HQFRXUDJHG�DQG�VXSSRUWHG�WR������
EHFRPH�LQYROYHG�LQ�DOO�DUHDV�RI�VFKRRO�OLIH��LQFOXGLQJ�H[WUD-FXUULFXODU���������������
RSSRUWXQLWLHV��VFKRRO�YLVLWV�RII-VLWH�HWF��� 

 
7KH�VFKRRO�KDV�WKH�IROORZLQJ�IDFLOLWLHV�WR�DVVLVW�DFFHVV�IRU�GLVDEOHG�SXSLOV� 

· 'LVDEOHG�WRLOHWV�LQ�WKH�QXUVHU\�EORFN�DQG�PDLQ�VFKRRO 
· 2QH-OHYHO�HQWU\�SRLQWV�DURXQG�WKH�VFKRRO 
· $SSURSULDWH�,&7�IDFLOLWLHV�DQG�HTXLSPHQW 

 
 
7KH�VFKRRO�KDV�D�6SHFLDO�(GXFDWLRQDO�1HHGV�DQG�'LVDELOLWLHV�FRRUGLQDWRU�ZKR��������
PRQLWRUV��SURYLVLRQ�IRU�DOO�LGHQWLILHG�FKLOGUHQ��� 
 
7KH�VFKRRO�SURYLGHV�D�6(1�LQIRUPDWLRQ�UHSRUW�DQG�D�OLQN�WR�'HUE\VKLUH�&RXQW\�
&RXQFLOV�/RFDO�2IIHU�IRU�6(1'�LV�DYDLODEOH�RQ�RXU�ZHEVLWH�� 
 
0267�$%/(�383,/6 
 
:H�HQVXUH�WKDW�WHDFKLQJ�FKDOOHQJHV�SXSLOV�DQG�HQDEOHV�WKHP�WR�PDNH�WKH�EHVW��
SURJUHVV�SRVVLEOH���:H�UHFRJQLVH�WKDW�FKLOGUHQ�PD\�EH�*LIWHG�DQG�7DOHQWHG�LQ� 
DUHDV�EH\RQG�(QJOLVK�DQG�0DWKV�DQG�ZH�DLP�WR�HQVXUH�WKDW�HYHU\�FKLOG�UHDFKHV�
WKHLU�IXOO�SRWHQWLDO�ZKHUHYHU�WKHLU�VWUHQJWKV�PD\�OLH��� 
 
 
�� 



��� 

 

 
3$5(176���&$5(56�$1'�6&+22/�3$571(56+,3 

 
7KH�DWPRVSKHUH�DW�$VKEURRN�,QIDQW�	�1XUVHU\�6FKRRO�LV�ZDUP�DQG�IULHQGO\�DQG�ZH�
KRSH�WKDW�HYHU\RQH�IHHOV�ZHOFRPH�ZKHQ�WKH\�FRPH�LQWR�VFKRRO��� 
&KLOGUHQ�DUH�RIIHUHG�VHFXULW\�DQG�DIIHFWLRQ�DQG�DUH�HQFRXUDJHG�WR�GHYHORS�����������
VHOI-PRWLYDWLRQ��ERWK�LQ�ZRUN�DQG�EHKDYLRXU���2XU�DLP�LV�WR�PDLQWDLQ�WKH�FXUUHQW�
HWKRV�RI�WKH�VFKRRO�ZLWK�TXDOLW\�FKLOG-WHDFKHU�UHODWLRQVKLSV��DQG�LQ�SDUWQHUVKLS�ZLWK�
SDUHQWV���FDUHUV� 
 
 
3DUHQWV�DUH�WKHLU�FKLOGUHQ¶V�ILUVW�HGXFDWRUV���,Q�RUGHU�WR�JLYH�FKLOGUHQ�WKH�EHVW��������������
SRVVLEOH�VWDUW�LQ�VFKRRO��SDUHQWV���FDUHUV�DQG����WHDFKHUV�PXVW�ZRUN�FORVHO\�WRJHWKHU��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
,Q�RUGHU�WR�SURPRWH�WKLV�SDUWQHUVKLS�ZH�HQVXUH�WKH�IROORZLQJ� 
 

· ZH��UHSRUW�UHJXODUO\�WR�SDUHQWV���FDUHUV�DERXW�WKH�SURJUHVV�RI�WKHLU�FKLOG�-�LQ�
5HFHSWLRQ�WKLV�LV�GRQH�WKURXJK�³&KLOG�RI�WKH�:HHN´�PHHWLQJV��WKUHH�D�\HDU��
DQG�LQ�.H\�6WDJH���DW�SDUHQW�HYHQLQJV�WZLFH�D�\HDU��D�IRUPDO�UHSRUW�IRU�HDFK�
FKLOG�ZLOO�EH�JLYHQ�LQ�ZULWLQJ�DW�WKH�HQG�RI�HDFK�DFDGHPLF�\HDU 

 
· ZH�PHHW�PRUH�UHJXODUO\�ZLWK�SDUHQWV�FDUHUV�ZKRVH�FKLOGUHQ�PD\�QHHG� 
�����DGGLWLRQDO�VXSSRUW�LQ�WKHLU�OHDUQLQJ 
 
· ZH�DFWLYHO\�LQYROYH�SDUHQWV���FDUHUV�LQ�WKH�OLIH�RI�WKH�VFKRRO��WKURXJK�����������������

RSSRUWXQLWLHV�WR�ZRUN�DORQJVLGH�FKLOGUHQ�DQG�WHDFKHUV 
 
· ZH�LQIRUP�SDUHQWV���FDUHUV�DERXW�ZKDW�LV�KDSSHQLQJ�LQ�VFKRRO�WKURXJK�D�UDQJH�

RI�LQIRUPDWLRQ�VRXUFHV�LQFOXGLQJ�QHZVOHWWHUV��GRMR�PHVVDJHV�DQG�RXU�ZHEVLWH 
 
· ZH�OLVWHQ�WR�SDUHQWV���FDUHUV�DQG�YDOXH�WKHLU�FRQWULEXWLRQV�DV�ZH�PRYH�WKH�

VFKRRO�IRUZDUG�-�ZH�VXUYH\�SDUHQWV�FDUHUV�DQQXDOO\�DERXW�RXU�VFKRRO�DQG�WKH�
ZRUN�ZH�GR� 

 
· ZH�YDOXH�WKH�FRQWULEXWLRQV�SDUHQWV���FDUHUV�PDNH�WR�WKHLU�FKLOG¶V�IRUPDO���������

HGXFDWLRQ�DQG�ZHOFRPH�\RX�VKDULQJ�WKHVH�WKURXJK�&ODVV'RMR 
 
· ZH�SURPRWH�D�VKDUHG�XQGHUVWDQGLQJ�RI�RXU�WHDFKLQJ�DQG�OHDUQLQJ� 

 �����SKLORVRSK\�DQG�ZH�VKDUH�RXU�SROLFLHV�RSHQO\�� 



��� 

 

 
+20(�6&+22/�$*5((0(17 

 
:K\�GR�ZH�QHHG�D�+RPH�6FKRRO�$JUHHPHQW" 
 
· &KLOGUHQ�DFKLHYH�PRUH�ZKHQ�VFKRROV�DQG�SDUHQWV���FDUHUV�ZRUN�WRJHWKHU� 
 
· +RPH-VFKRRO�DJUHHPHQWV�KHOS�SDUHQWV���FDUHUV�WR�ZRUN�ZLWK�WKHLU�FKLOG¶V�VFKRRO� 
 
· 3DUHQWV���FDUHUV�VXSSRUW�DQG�HQFRXUDJHPHQW�DUH�YHU\�LPSRUWDQW�LI�WKH�FKLOG�LV�WR�

PDNH�WKH�PRVW�RI�VFKRRO� 
 
2XU�+RPH�6FKRRO�$JUHHPHQW�LV�LQFOXGHG�LQ�WKH�QHZ�VWDUWHUV�SDFN��DQG�VKRXOG�EH�
UHDG��VLJQHG�DQG�UHWXUQHG�DV�VRRQ�DV�SRVVLEOH�DIWHU�\RXU�FKLOG�VWDUWV�VFKRRO��� 
6LJQLQJ�WKH�DJUHHPHQW�LQGLFDWHV�WKDW�\RX�ZLOO�IXOO\�VXEVFULEH�WR��DQG�VXSSRUW�WKH�
VFKRRO¶V�SROLFLHV�DQG�HWKRV����7KH�DJUHHPHQW�FRQWDLQV�WKH�'HUE\VKLUH�&RXQW\�
&RXQFLO�FRGH�RI�FRQGXFW�UHODWHG�WR�EHKDYLRXU�WRZDUGV�LWV�HPSOR\HHV���6LJQLQJ�WKH�
DJUHHPHQW�DOVR�FRQVWLWXWHV�DQ�DJUHHPHQW�E\�SDUHQWV�FDUHUV�WKDW�WKH\�ZLOO�WDNH�QRWH�
RI�WKLV�DQG�DELGH�E\�WKH�JXLGHOLQHV�LW�VHWV�RXW��� 

 
 

92/817$5<�+(/3(56 
 
:H�ZHOFRPH�DQG�DSSUHFLDWH�WKH�KHOS�ZH�UHFHLYH�IURP�PDQ\�SDUHQWV���FDUHUV�LQ�
VFKRRO����7KH\�FRPH�LQ�WR�KHOS�ZLWK�D�YDULHW\�RI�WDVNV�H�J��KHDULQJ�FKLOGUHQ�UHDG��
SOD\LQJ�JDPHV��KHOSLQJ�JURXSV�RI�FKLOGUHQ�ZLWK�WRSLF�ZRUN��RUJDQLVLQJ�UHDGLQJ�DQG�
OLEUDU\�ERRNV�HWF���,I�\RX�IHHO�\RX�FRXOG�VSDUH�VRPH�WLPH�RQ�D�UHJXODU��EDVLV��
SOHDVH�FRQWDFW�WKH�+HDGWHDFKHU�RU�DQ\�RI�WKH�VWDII�–�ZH�ZLOO�EH�GHOLJKWHG�WR�KHDU�
IURP�\RX���:H�KDYH�D�FOHDU�YROXQWHHUV�SROLF\��DQG�D�VLPSOH�DSSOLFDWLRQ� 
SURFHVV�WR�HQVXUH�WKDW�\RXU�VNLOOV�DUH�EHVW�PDWFKHG�WR�VFKRRO¶V�QHHGV�� 
 
$OO�YROXQWHHUV�ZKR�RIIHU�WR�ZRUN�LQ�VFKRRO�ZLOO�EH�DVNHG�WR�FRPSOHWH�DQ�HQKDQFHG�
'LVFORVXUH�DQG�%DUULQJ�6HUYLFH��'%6��FKHFN�DV�SDUW�RI�RXU�VDIHJXDUGLQJ�ZRUN��� 
:H�DVN�WKDW�YROXQWHHUV�PDNH�D�����SD\PHQW�IRU�WKLV�FKHFN�WR�EH�FDUULHG�RXW��DV�
WKLV�LQGLFDWHV�D�FRPPLWPHQW�WR�WKH�VFKRRO�� 
 
9ROXQWHHUV�IRU�VFKRRO�WULSV�HWF�GR�QRW�QHHG�'%6�FKHFNV�DV�WKH\�DUH�VXSHUYLVHG�E\�
VFKRRO�VWDII�DQG�GR�QRW�ZRUN�ZLWK�FKLOGUHQ�DORQH�� 



��� 

 

 
7,*(56��RXW�RI�KRXUV�FKLOGFDUH� 

 
$VKEURRN�7LJHUV�LV�RSHQ�WR�DOO�FKLOGUHQ�DJHG���\HDUV�WR����
\HDUV�ZKR�DWWHQG�$VKEURRN�,QIDQW�DQG�1XUVHU\�DQG� 
�$VKEURRN�-XQLRU�6FKRROV� 
 
$VKEURRN�7LJHUV�%UHDNIDVW�&OXE�LV�RSHQ�IURP������D�P��
XQWLO�WKH�VWDUW�RI�VFKRRO����6HVVLRQV�FRVW������������ 
 
$VKEURRN�7LJHUV�$IWHU�6FKRRO�&OXE�RSHUDWHV�HYHU\�VFKRRO�

GD\�IURP�WKH�HQG�RI�VFKRRO���XQWLO������S�P����7KH�&OXE�LV�UXQ�E\�WUDLQHG��TXDOLILHG�VWDII�
ZKR�SURYLGH�SODQQHG�DFWLYLWLHV�WR�HQDEOH�FKLOGUHQ�WR�KDYH�IXQ�DQG�GHYHORS�WKURXJK�SOD\�� 
 
$IWHUVFKRRO�&OXE 
����SP�-�����SP ������SHU�VHVVLRQ 
7HD�127�LQFOXGHG  
 
����SP�-�����SP ������SHU�VHVVLRQ 
7HD�LQFOXGHG  
 
����SP�-�����SP ������SHU�VHVVLRQ� 
7HD�LQFOXGHG  
 
 

+2/,'$<�&/8% 
 
'XULQJ�VFKRRO�KROLGD\V�$VKEURRN�7LJHUV�UXQ�D�KROLGD\�FOXE�DQG�LW�LV�DOVR�RSHQ�RQ�,16(7�
GD\V� 
 
)XOO�WLPH�VHVVLRQV�UXQ�IURP������D�P��WR������S�P���6FKRRO�GD\�VHVVLRQV�UXQ�IURP�����DP�
-�����SP��7KHVH�LQFOXGH�EUHDNIDVW�DQG�WHD����&KLOGUHQ�VKRXOG�EULQJ�D�SDFNHG�OXQFK���� 
 
3DUW�WLPH�VHVVLRQV�UXQ�IURP������D�P��WR������S�P����7KLV�LQFOXGHV�EUHDNIDVW���&KLOGUHQ�
VKRXOG�EULQJ�D�SDFNHG�OXQFK�WR�HDW�DW�������QRRQ� 
 
:H�DOVR�SURYLGH�DIWHUQRRQ�VHVVLRQV�IURP������S�P��WR�������S�P��ZKHQ�WHD�LV�SURYLGHG� 
 
&KDUJHV�DUH��������SHU�VHVVLRQ�IRU�D�IXOO�GD\��D�VFKRRO�GD\�LV��������SHU�VHVVLRQ�DQG�
�������SHU�SDUW�WLPH�VHVVLRQV� 
 
$Q\�7LJHUV�VHVVLRQ�PD\�EH�ERRNHG�WKURXJK�VWDII�LQ�WKH�VFKRRO�RIILFH�RU�FDOO�/\QQH�RQ�WKH�
QXPEHU�EHORZ�� 
 
:H�DFFHSW�$//�&KLOGFDUH�9RXFKHUV���3OHDVH�FDOO�LQ�IRU�PRUH�LQIRUPDWLRQ�� 
$OO�&OXEV�DUH�2IVWHG�UHJLVWHUHG�DQG�ZRUNLQJ�SDUHQWV���FDUHUV�PD\�EH�DEOH�WR�FODLP�
WKURXJK�:RUNLQJ�7D[�&UHGLW�� 
 
 

,I�\RX�ZRXOG�OLNH�DQ\�PRUH�LQIRUPDWLRQ�SOHDVH�FDOO�/\QQH�RQ��������������� 



��� 

 

 
 

287�2)�6&+22/���/81&+7,0(�&/8%6 
 

'XULQJ�WKH�\HDU�ZH�RIIHU�D�UDQJH�RI�RXW�RI�VFKRRO�DFWLYLWLHV� 
 
:H�FXUUHQWO\�KROG�WKH�IROORZLQJ�DIWHU�VFKRRO�RU�OXQFKWLPH�FOXEV�IRU� 
FKLOGUHQ�LQ�5HFHSWLRQ��<HDU���DQG�<HDU���FODVVHV� 
 
 
· )RRWEDOO�-�7KLV�LV�UXQ�E\�WUDLQHG�IRRWEDOO�FRDFKHV�IURP�WKH�&HQWUDO�6RFFHU�

6FKRRO���6HVVLRQV�ODVW�IRU�RQH�KRXU���7KH�FKDUJH�IRU�WKHVH�VHVVLRQV�LV�������D�
ZHHN���7KH�FRDFKHV�DOVR�FRPH�LQWR�VFKRRO�RQ�D�UHJXODU�EDVLV�DQG�KROG�WDVWHU�
VHVVLRQV�IRU�FKLOGUHQ�GXULQJ�WKH�VFKRRO�GD\���7KH�FKLOGUHQ�ZKR�SOD\�)RRWEDOO�
UHTXLUH�DQ�LQGRRU�DQG�DQ�RXWGRRU�3(���JDPHV�NLW�WR�FKDQJH�LQWR���7KHUH�LV�D�
OLPLW�WR�WKH�QXPEHU�RI�FKLOGUHQ�ZKR�PD\�DWWHQG�HDFK�FOXE���+RZHYHU�HDFK�WHUP�
ZH�RIIHU�GLIIHUHQW�FKLOGUHQ�WKH�FKDQFH�WR�DWWHQG� 

 
 
· 5HFRUGHU�&OXE�-�7KLV�LV�UXQ�E\�D�YROXQWHHU�PXVLF�WHDFKHU�GXULQJ�D�OXQFKWLPH�

IRU�<HDU���FKLOGUHQ����7KHUH�LV�QR�FKDUJH�IRU�WKHVH�VHVVLRQV�EXW�SDUHQWV������
FDUHUV�QHHG�WR�SXUFKDVH�D�UHFRUG�DQG�ERRN�IRU�WKHLU�FKLOG��������� 

 
 
· 6SDQLVK�-�7KLV�LV�RSHQ�WR�DOO�WKH�FKLOGUHQ�LQ�VFKRRO�DQG�WKH�VHVVLRQV�DUH�GXULQJ�

D�OXQFKWLPH���7KH�FODVVHV�DUH�UXQ�E\�,QVSLUDWLRQDO�/DQJXDJHV��� 
 
 
 

 ����2WKHU�FOXEV�UXQ�LQ�UHVSRQVH�WR�FKLOGUHQ¶V�LQWHUHVWV�DQG�VWDII�VNLOOV�DQG�WKHVH�
PD\�FKDQJH�RYHU�WKH�FRXUVH�RI�D�\HDU� 

 
 
 
 
 
 
 
 
 
 
����� 



��� 

 

67$))��*29(51256��'$7(6��.(<�67$*(���5(68/76 
 

6&+22/�67$)) 
 
2XU�VFKRRO�LV�IRUWXQDWH�LQ�KDYLQJ�D�KLJKO\�TXDOLILHG��HQWKXVLDVWLF�DQG�KDUG�ZRUNLQJ�
VWDII�ZKR�ZRUN�DV�D�WHDP� 
 
7KH\�NHHS�DEUHDVW�RI�QHZ�GHYHORSPHQWV�LQ�HGXFDWLRQ�E\�UHJXODUO\�DWWHQGLQJ����
FRXUVHV�DQG�RWKHU�WUDLQLQJ�HYHQWV�� 
 
7KH\�JLYH�PXFK�RI�WKHLU�IUHH�WLPH�DIWHU�VFKRRO�LQ�RUGHU�WR�SODQ�WKH�FXUULFXOXP�� 
SUHSDUH�ZRUN�DQG�PHHW�SDUHQWV���FDUHUV� 
 
7KHUH�LV�RQH�QXUVHU\�WHDFKHU�DQG�RQH�TXDOLILHG�QXUVHU\�QXUVH�LQ�WKH�QXUVHU\�XQLW� 
 
6HQLRU�/HDGHUVKLS�7HDP 
 
+HDGWHDFKHU� 0UV�+�5RHEXFN  
'HSXW\�+HDG� 0LVV�$�*XWKULH 
(DUO\�<HDUV�/HDG����� 0UV�1�4XLQQ 
6FKRRO�%XVLQHVV� 
0DQDJHU������������������� 0UV�+�-DFNVRQ 
 
7HDFKHUV�  
 0UV�+�)OR\G 
 0UV�6�-XGG 
 0LVV�3�&KLQHOODWR 
 0UV�'�:HEVWHU  
   �
7HDFKLQJ�$VVLVWDQWV� � 
 0UV�9�-RQHV 
 0UV�-�6PXOOHQ 
 0UV�.�&KDPEHUV  
 0UV�3�5RZODQG   
 0UV�-�+RZDUWK  
 0UV�=�&URVV  
 0V�-�5HJDQ  
 0UV�.�0LOOV  
 0UV�/�0DUHOOR 
 0UV�+�0XLU 
   
)DPLO\�5HVRXUFH� 
:RUNHU����������������������0LVV�6XVDQ�:KLWHKHDG  
    
  
6LWH�&DUH�7HDP���������0U�0�6DYDJH &DUHWDNHU 
 0UV�6�0DQQ���������������������� &OHDQHU 
 0LVV�-�+DQGOH\ &OHDQHU  
 
0LG-GD\�6XSHUYLVRUV�  
 0UV�6�0DQQ 0LVV�7�%DUUDWW 
 0LVV�0�-HIIFRDW 0UV�&�:HEE 
 0UV�.�0LOOV 0LVV�5�3HWWLW 
  



��� 

 

 
*29(51256 

 
:KDW�GR�*RYHUQRUV�GR" 
 
*RYHUQRUV�DUH�OLNH�D�ERDUG�RI�GLUHFWRUV�DQG�PDNH�GHFLVLRQV�DERXW�KRZ�WKH�VFKRRO�
LV�UXQ���*RYHUQRUV�DUH�HOHFWHG�IRU�D�IRXU�\HDU�WHUP�RI�RIILFH���7KH�IXOO�JRYHUQLQJ�
ERG\�PHHW�DW�OHDVW�RQFH�D�WHUP�DQG�FRPPLWWHHV�PHHW�ZKHQ�WKH�QHHG�DULVHV� 
 
*RYHUQRUV�DUH�DSSRLQWHG�WR�KHOS� 
 

· 'HFLGH�ZKDW�LV�WDXJKW�DQG�PRQLWRU�KRZ�ZHOO�FKLOGUHQ�DUH�DFKLHYLQJ 
 
· 6HW�VWDQGDUGV�RI�EHKDYLRXU 
 
· ,QWHUYLHZ�DQG�VHOHFW�VWDII 
 
· 'HFLGH�KRZ�WKH�VFKRRO�EXGJHW�LV�VSHQW 

 
6FKRRO�*RYHUQRUV�KDYH�OHJDO�GXWLHV��SRZHUV�DQG�UHVSRQVLELOLWLHV���7KH\�FDQ�RQO\�
DFW�WRJHWKHU��WKH\�FDQQRW�DFW�LQGLYLGXDOO\� 
 
6FKRRO�*RYHUQRUV�DUH� 
 

· 3DUHQWV���FDUHUV 
 
· 6WDII�DW�WKH�VFKRRO 
 
· /RFDO�FRXQFLO�UHSUHVHQWDWLYHV��/$� 
 
· &RPPXQLW\�UHSUHVHQWDWLYHV�� 
 

 
:K\�DUH�SDUHQWV���FDUHUV�QHHGHG�RQ�WKH�*RYHUQLQJ�%RG\" 
 
3DUHQW��*RYHUQRUV�EULQJ�WKH�YLHZV�RI�WKH�SDUHQWV���FDUHUV�WR�WKH�*RYHUQLQJ�%RG\��
EXW�WKH\�VSHDN�DQG�DFW�DV�LQGLYLGXDOV���3DUHQW�*RYHUQRUV�DUH�SDUHQWV���FDUHUV�RI�
FKLOGUHQ�DWWHQGLQJ�VFKRRO�DW�WKH�WLPH�RI�WKHLU�QRPLQDWLRQ���7KH\�DUH�QRPLQDWHG�DQG�
HOHFWHG�E\�SDUHQWV���FDUHUV���7KH\�VKRXOG�QRW�EH�WKRXJKW�RI�DV�GHOHJDWHV�RI�WKH���
SDUHQWV���FDUHUV�DV�WKH\�KDYH�HTXDO�VWDWXV�LQ�WKH�ZRUN�RI�WKH�*RYHUQLQJ�%RG\�DQG�
KDYH�YRWLQJ�ULJKWV� 
 
3DUHQW�*RYHUQRUV�FDQ�PDNH�VXUH�WKDW�DOO�FRPPXQLFDWLRQV�DUH�ERWK�FOHDU�DQG�������
LQIRUPDWLYH���7KH\�DUH�DZDUH�RI�HQFRXUDJLQJ�SDUHQW�LQWHUHVW�DQG�VKRXOG�EH�DFWLYHO\�
LQYROYHG�LQ�GUDZLQJ�SDUHQWV���FDUHUV�LQWR�WKH�VFKRRO� 
 
� 
 
�� 



��� 

 

2XU�FXUUHQW�ERDUG�RI�*RYHUQRUV�DUH��  
 
   &KDLU  0LVV�0�6PLWK  &RPPXQLW\����� 
   9LFH-&KDLU  9DFDQF\�   &RPPXQLW\� 
      0UV�'�%DOO   /RFDO�$XWKRULW\ 
     �������� 
     ��������0UV�1�(YDQV  3DUHQW    
      0U�7�%DUWRQ�  3DUHQW 
      0UV�.�0LOOV  3DUHQW 
      0V�0-HIIFRDW��  3DUHQW 
      0U�7�%DUWRQ  &R-2SWHG 
      0V�$�*XWKULH  6WDII� 
      0UV�+�5RHEXFN  +HDGWHDFKHU 
 
7KH�&KDLU�DQG�9LFH-&KDLU�FDQ�EH�FRQWDFWHG�YLD�VFKRRO� 
 
7KH�&OHUN�WR�*RYHUQRUV�LV�0UV�+�-DFNVRQ�DQG�VKH�FDQ�EH�FRQWDFWHG�DW�VFKRRO�� 
 

  
383,/�$%6(1&(�),*85(6�-�)25�����-�� 

7KH�*RYHUQPHQW�DQQRXQFHG WKDW�LW�ZLOO�QRW�SXEOLVK�DQ\�VFKRRO�RU�FROOHJH�OHYHO�HGXFDWLRQDO�SHUIRUPDQFH�GDWD�
IRU������-����GXH�WR�&29,'-���DQG�ORFNGRZQ 

 
 

:H�DUH�ZRUNLQJ�KDUG�WR�LPSURYH�RYHUDOO�DWWHQGDQFH��DQG�WR����������������
VXSSRUW�WKRVH�IDPLOLHV�ZKRVH�FKLOGUHQ�DUH�LQ�WKH�³SHUVLVWHQW�����������

DEVHQWHH´�EUDFNHW��L�H��ZLWK�DWWHQGDQFH�EHORZ�������:H�ZRUN�
ZLWK�WKH�(GXFDWLRQ�:HOIDUH�2IILFHUV�DQG�)DPLO\�6XSSRUW���������������

:RUNHUV�LI�QHHGHG��DV�ZH�UHFRJQLVH�WKH�LPSRUWDQFH�RI�JRRG��
DWWHQGDQFH��� 

 

�ďƐĞŶĐĞ 

�ƌĞĂŬĚŽǁŶ 

EŽ͘�ŽĨ�ĞŶƌŽůͲ
ŵĞŶƚƐ�ŝŶ�ƚŚĞ�

ƐĐŚŽŽů 

^ĞƐƐŝŽŶƐ�ŵŝƐƐĞĚ�ĚƵĞ�ƚŽ�ĂďƐĞŶĐĞ 

^ĐŚŽŽů�й EĂƟŽŶĂů�й 

WĞƌƐŝƐƚĞŶƚ�ĂďƐĞŶƚĞĞƐ�-�ĂďƐĞŶƚ�ĨŽƌ�ϭϬй�Žƌ�
ŵŽƌĞ�ƐĞƐƐŝŽŶƐ 

EŽ͘�ŽĨ�ĞŶƌŽůͲ
ŵĞŶƚƐ�ƚŚĂƚ�
ĂƌĞ�ƉĞƌƐŝƐƚĞŶƚ�
ĂďƐĞŶƚĞĞƐ ^ĐŚŽŽů�й EĂƟŽŶĂů�й 

�ůů�ƉƵƉŝůƐ ϴϲ ϯ͘ϱ ϰ͘Ϭ ϳ ϴ͘ϭ ϴ͘Ϯ 
DĂůĞ ϯϲ ϯ͘ϳ ϰ͘ϭ ϭ Ϯ͘ϴ ϴ͘ϲ 
&ĞŵĂůĞ ϱϬ ϯ͘ϯ ϯ͘ϵ ϲ ϭϮ͘Ϭ ϳ͘ϵ 
�ǀĞƌ�ϲ�&^D Ϯϰ ϰ͘Ϯ ϱ͘ϲ ϯ ϭϮ͘ϱ ϭϲ͘ϭ 
EŽŶ-�ǀĞƌ�ϲ�
&^D ϲϮ ϯ͘Ϯ ϯ͘ϱ ϰ ϲ͘ϱ ϱ͘ϰ 
^�E��,�W Ϭ Eͬ� ϳ͘Ϭ Ϭ Eͬ� ϭϵ͘ϴ 
^�E�ƐƵƉƉŽƌƚ Ϯϲ ϰ͘ϳ ϱ͘ϰ Ϯ ϳ͘ϳ ϭϰ͘Ϯ 
EŽ�^�E ϱϵ Ϯ͘ϵ ϯ͘ϳ ϱ ϴ͘ϱ ϲ͘ϴ 
�ŶŐůŝƐŚ�ĮƌƐƚ�
ůĂŶŐƵĂŐĞ ϴϱ ϯ͘ϱ ϰ͘Ϭ ϳ ϴ͘Ϯ ϴ͘Ϯ 
�ŶŐůŝƐŚ�������
ĂĚĚŝƟŽŶĂů�
ůĂŶŐƵĂŐĞ ϭ Ϯ͘ϰ ϰ͘ϭ Ϭ Ϭ͘Ϭ ϴ͘ϰ 



��� 

  
7($&+(5�$66(660(17�5(68/76����� 

(1'�2)�<($5�� 
7KH�*RYHUQPHQW�DQQRXQFHG WKDW�LW�ZLOO�QRW�SXEOLVK�DQ\�VFKRRO�RU�FROOHJH�OHYHO�HGXFDWLRQDO�SHUIRUPDQFH�GDWD�IRU������-�

���GXH�WR�&29,'-���DQG�ORFNGRZQ 
 

 
&KLOGUHQ�DW�WKH�HQG�RI�<HDU���DUH�MXGJHG�WR�EH�ZRUNLQJ�DW�WKH�H[SHFWHG��QDWLRQDO�VWDQGDUG�
�(;6���ZRUNLQJ�WRZDUGV�WKH�H[SHFWHG�QDWLRQDO�VWDQGDUG��:76��RU�ZRUNLQJ�DW�*UHDWHU�
'HSWK�ZLWKLQ�WKH�H[SHFWHG�QDWLRQDO�VWDQGDUG��*'6��IRU�5HDGLQJ��:ULWLQJ�DQG�0DWKV��� 
&KLOGUHQ�DUH�DOVR�DVVHVVHG�LQ�6FLHQFH��EXW�WKLV�MXGJHPHQW�LV�RQO\�KDV�RU�KDV�QRW�PHW�WKH� 
QDWLRQDO�VWDQGDUG�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 
 
 

 
1%���,Q����������SXSLOV�ZHUH�DVVHVVHG���(DFK�SXSLO�ZDV�WKH�HTXLYDOHQW�RI����IRU�FRPSDULVRQ�� 
 
3DUHQW�JXLGHV�ZLWK�LQIRUPDWLRQ�DERXW�WKH�QDWLRQDO�H[SHFWHG�VWDQGDUG�IRU�<HDU���DUH�DYDLODEOH� 
RQ�WKH�3DUHQWV�,QIRUPDWLRQ�IROGHU�LQ�WKH�1HZV�VHFWLRQ�RQ�RXU�ZHEVLWH� 

ZZZ�DVKEURRNLQIDQWDQGQXUVHU\�FR�XN 
 

3+21,&�$66(660(17�287&20(6�<($5������� 
 

 
 
 
 
 
 
 

 
7KHUH�ZHUH����FKLOGUHQ�LQ�WKLV�FRKRUW 

5HDGLQJ� ���� 
6FKRRO 

���� 
�1DWLRQDO� 

 

3HUFHQWDJH�RI�
SXSLOV�ZRUNLQJ�
DW�H[SHFWHG�
VWDQGDUG 

��� ��� 

3HUFHQWDJH�RI�
SXSLOV�ZRUNLQJ�
DW�*UHDWHU�'HSWK�
ZLWKLQ�WKH� 
QDWLRQDO� 
VWDQGDUG 

��� ��� 

:ULWLQJ ���� 
6FKRRO 

���� 
�1DWLRQDO� 

 

3HUFHQWDJH�RI�
SXSLOV�ZRUNLQJ�
DW�H[SHFWHG�
VWDQGDUG 

��� ��� 

3HUFHQWDJH�RI�
SXSLOV�ZRUNLQJ�
DW�*UHDWHU�'HSWK�
ZLWKLQ�WKH� 
QDWLRQDO� 
VWDQGDUG 

��� ��� 

0DWKV ���� 
6FKRRO 

���� 
�1DWLRQDO� 

 

3HUFHQWDJH�RI�
SXSLOV�ZRUNLQJ�DW�
H[SHFWHG�VWDQG�
DUG 

��� ��� 

3HUFHQWDJH�RI�
SXSLOV�ZRUNLQJ�DW�
*UHDWHU�'HSWK�
ZLWKLQ�WKH� 
QDWLRQDO�VWDQGDUG 

��� ��� 

6FLHQFH� ���� 
6FKRRO 

���� 
�1DWLRQDO� 

3HUFHQWDJH�RI�
SXSLOV�ZKR�
KDYH�PHW�WKH�
QDWLRQDO�
VWDQGDUG� 

��� ��� 

3KRQLFV �����6FKRRO ����� 
1DWLRQDO 

3HUFHQWDJH�
RI�FKLOGUHQ�
ZKR�PHW�WKH��
VWDQGDUG� 

��� ��� 



��� 

 

&21&/86,21 
 
$W�WKH�WLPH�RI�ZULWLQJ�DOO�WKH�LQIRUPDWLRQ�LQ�WKLV�EURFKXUH�LV�FRUUHFW���� 
+RZHYHU��LW�LV�SRVVLEOH�WKDW�VOLJKW�FKDQJHV�FRXOG�RFFXU�EHIRUH��GXULQJ�RU�
DIWHU�WKH�FXUUHQW�\HDU����3DUHQWV���FDUHUV�ZLOO�EH�LQIRUPHG�WKURXJK� 
QHZVOHWWHUV�RI�DQ\�LPSRUWDQW�FKDQJHV� 

($5/<�<($56��287&20(6�5(&(37,21����� 
 
 
 
 
 
 
 
 
 
 
 

*RRG�/HYHO�RI� 
'HYHORSPHQW 

�����6FKRRO ����� 
1DWLRQDO 

3HUFHQWDJH�RI�
FKLOGUHQ�ZKR�PHW�
WKH��VWDQGDUG� 

����� ����� 



��� 

 

�ƐŚďƌŽŽŬ�/ŶĨĂŶƚ�Θ�EƵƌƐĞƌǇ� 
dĞƌŵƐ�ĂŶĚ�,ŽůŝĚĂǇƐ 

ϮϬϮϭ�-�ϮϬϮϮ� 
 

$87801�7(50 
 
 

 ����7KXUVGD\���6HSWHPEHU�����    ,16(7�'$< 
 

)ULGD\���6HSWHPEHU�����    5HWXUQ�WR�VFKRRO     
   

)ULGD\����2FWREHU��������    %UHDN-XS�IRU�KDOI-WHUP�KROLGD\  
  

0RQGD\���1RYHPEHU�����    5HWXUQ�WR�6FKRRO  
 
)ULGD\����1RYHPEHU�����    ,16(7�'$<   
 
:HGQHVGD\����'HFHPEHU�����   %UHDN-XS�IRU�&KULVWPDV�KROLGD\ 
 
7KXUVGD\����'HFHPEHU�����    ,16(7�'$< 

 
 

635,1*�7(50 
 

 
0RQGD\����-DQXDU\�������    5HWXUQ�WR�VFKRRO� 
 
)ULGD\����)HEUXDU\������    %UHDN-XS�IRU�KDOI-WHUP�KROLGD\  

     
0RQGD\����)HEUXDU\�����    5HWXUQ�WR�VFKRRO  
 
)ULGD\���$SULO�����      %UHDN-XS�IRU�(DVWHU�KROLGD\  
          

 
 

6800(5�7(50 
 

0RQGD\����$SULO�����     5HWXUQ�WR�VFKRRO 
 
0RQGD\���0D\�����     %DQN�KROLGD\� 
 
7XHVGD\���0D\�����     ,16(7�'$< 
 
)ULGD\����0D\������     %UHDN-XS�IRU�KDOI-WHUP�KROLGD\   
     
0RQGD\���-XQH�����     ,16(7�'$< 
 
7XHVGD\���-XQH�����     5HWXUQ�WR�VFKRRO� 

 
)ULGD\����-XO\�����     %UHDN-XS�IRU�6XPPHU�KROLGD\� 
 
 

 


